
TOWN ~F MONTGOMERY INDUSTRIAL DEVELOPMENT AGENCY 

.A,P~'LICATTON 

IMPORTANT NOTiCL: The answers to the questions co~itainad In this appitcation are necessary to 
determine your firm's eligibility for• flnaucial assistance from the To~Vn of Montgomery I~~dustriaE 
Development Agency. These answers will also be used In tl~e prepa~~ation of papers in this t►~ansaction. 

Aecordin:gly, ali questions should be answered accvratety and catvpletely by an officez• or other ei~~ployee 
of your firm who is thoroughly familiar wit[i the business and affairs of your• firm and who is also 
thoroughEy familiar• witty the propaseci pt'aject. Th1s application is subject to acceptance by the Agency, 

TO: Town of Montgomery Indust►~iat Developanent Agency 
i 10 ~racl~en Road 
Mantgonzety, Netu Yorlc 125q~9 
Attention: CfaiefBxecutivaO~cer 

This application by applicant respectfully states: 

APPLICANT: ~ei~numn Murad Irrevocable Trust 

APPLICANT'S STREET ADDRESS: 776 Nfountain Boulevard 

CY~y, Watchung ~~,~~~; NJ ZIP CODE: 07069

PHONENa,~ SAX NO.:~ E-MA,~[,;~~~ 

NAME OF PERSONS) AUTHO~I7~b TO SPEAK FOR APPLICANT WiT~-I RESPECT TO THIS 
AP~'~1CATION; 

1F APPLICAN"~' IS R~~'RESLNT~b B'Y AN ATTORNEY, COMPLETE THL~ FOLLOWING: 

NAME OF RIRM: McCarter &English, I~1.P 

NAML OF ATTORNEY; Farhan All, ~sq. 

AT"TORNEY'S STREET ADD~SS: Four c3ateway Gfr, 400 Mulberry 8treei 

~~Y; Newarl< S'~A'~E: ~J ZIP CODE; D79 02 

PHONENO.: 973.849.4266 ~~ N~ ; 973.297.3893 ~~~~: fall@mccarfer.com 

NOTE; PL~',A,~~ R~,A,D T.HE INSTRUCTIONS ON PAGE 2 BERORE FILLING OUT THIS 
APPLICATION, 
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INSTRUCTIONS 

The Agency will not approve any application ut~Iess, in the judgment of the Agency, said 
application and the summazy contains sufficient information upon which to base a 
decision whether to appzove or tentatively approve an. action. 

2, Fili in all blanks, using "nane" or "not applicable" or "NIA" where the question is not 
approp~•iate to the project which is the subject of this application (the "Project"). 

3. I£ an estimate is given as the answer to a question, put "(est)" after the figure or answer 
wktich is esfimafied. 

4. If more space is needed to answer any specific question, attach a separate sheet. 

5. When completed, return two (2) copies of this application to the Agency at the address 
indicated on the fu~st page of this application. 

6. The Agency will not give final approval to this application until fhe Agency receives a 
completed environrnen#aI assessment form concerning the Projecf which is the subject of 
this application. ~ M

7. Please note that Article 6 of the Public Officers Law declaxes that all retards in tl~e 
possession of the Agency (with certain limited exceptions) are open to public inspection 
and copying, If the applicant feels that there a,ce elements of the Project which are in the 
nature of h~ade secrets or information, the natuxe of which is such that if disclosed to the 
public ar otherwise widely disseminated would cause substantial injtuy to the applicant's 
coinpetifive position, the applicant may identify such eleiments in writing and request that 
such elements be kept co~dential in accordance with A~~ticle 6 of the Public Officers 
I,,aw. 

The applicant will be required to pay to the Agency all actual costs incuxxed in 
connection with this application and the Project contemplated herein (if applicable, such 
expenses may be paid out of pz~oceeds of any bonds issued by the Agency to finance the 
project). The applicant will else be expected to pay all costs incurred by general 
counsel axed bond counseUspecial counsel to the Agency. The costs incurred by the 
Agency, including tJ~e Agency's gene~•aS counsel and band counsel, may be considered as 
a pint of the project, and if applicable included as a part o£ any resultant bond issue. 

The Agency has established an applica#ion fee of Five Hundred DoIlacs ($500} to cover 
the anticipated costs of the Agency in processing this application. A check or money 
order made payable to the Agency must accompany each application. THIS 
APPLICATION WILL NOT BE ACCEPTED BY THE AGENCY UNLESS 
ACCOMPANIED BY THE A.~`PLTCA'I"~ON FEE. 

I0. The Agency has established a px~oJect fee for each pxoject in, which Y.~e Agen.cy 
participates. Ul~Z.ESS THE AGENCY' AGREES IN W12IZ'lNG TO THE CONTRARY, 
TI~IS PROJECT FEE IS REQI)~RED TO BE PAID BY THE t1PPLICANT AT OR 
PRIOR TO THE GRANTING OF ANY FINANCIAL ASSISTANCE BY THE 
AGENCY. 
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FOR AGENCY USE ONLY 

1. ProjectNumber ~ _ s ~._ _. ~ 1 

2. Date a lication received b A enc , 20 ~ _. _.__..._...~p_........._._.....~...,~._.y ._.~ Y~....__._.~_.~.._~...._......__.._~~._~.I _____ . 

3. Date application referred to attorne fa• review ~ , ~~ ~~ ~ , 20 

4._ Date~co_py.of map licationmailed to members..~____...,._.......W.~ ; -- - -- -- .- . ---_-- ~ 20 Y 1 

S, Datenotice ofA ena meetin on a lication sled i ~, 20~ ~ 

6. Date notice of Agency meeting on ~naiied 

~ 7. Date ofAgency meeting on application._...__._._ . - -...._______ ' - - — , 20 ~ . __. _ _. 

~ 8. Date notice oP public hearing o~plicatio~osfird ~~ ~~~~µ_ E _. ._ _ _ .. .... , 2~~~ _ 

{ 9. 'Date notice of public hearing on a~  p1icafion mailed,~_~ _ _ __,_ _. ~ _ , 20 

10. Da#e notice of,~ublic hearing on app}ication~ublished ..._.__.__. __._.~ .,_.___. ~ ~. 20 _~,~,--- ~--' 

11. Date public hearing conducted ~~.~,~„_ ~,~~w__,__„o,_~~ , 20 , .~ 

i 12, Date Environmental Assessment Form ("F.A.F" xaceived +. _ , 20,x__ 

~ _ 13_ Date Agency completed environmental review ~ __ _ _ ~ _ ~ ._...__.n._... .i ,..~---------. . 20 i 

'~ i 
~ --14. 

, 
.Date offmal,approvalofapplication...Y

...,.~...~r.~_V...._.,._....- _._.. . .._.__._._._..._...____~__.._~,._._' 2Q

AGENCY FEE SCHEDULE INFORMATION 

1. APPLICATION FEE: $500.00(Non-refundable) 

2. AGENCY FEE: 
(a) 3/ of I% ofthe first $2,000,000 of Total Project Costs 
(b)'/2 of 1°/a of the remaining To#al Project Cost 

3. AGENCY COUNSEL FEE: 

(a) Determine on a Project by Pro)ect Basis 
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SUMMARY OF PROJECT 

Applicatlt: Tarrunumn Mural Irrevocable Trust 

Contact Person: ~~, 

Phone Number: 

OCCuparit; Holiday fnn Express &Suites - Manlgamery, New York 

Project Location: 2305 NY 208, Montgomery, New York 12549 

Appraxunate Size of Project Site: 121,968 square Feet 

Desc~xption of Project: 81 Rooms Hotels 

Type of Project: a Ma~mfacturing 
n Comme~~cial 
a~ Other•-Specify 

Employment Impact: Existing lobs 20 

New Jobs ~ *. 

Project Cost: $ 9~2s2,475 

Type of Financiu~g: ❑ Tox-Exempt ~S Taxable 

Amount of Bonds Requested: $ 

Estimated Value of Tax-Exemptions: 

❑ Warehouse/Distribution 
❑ Not-For-Profit 

❑ Straight Lease 

N.Y.S. Sales and Coxnpensa#ing Use Tax; ~ See Existing Pilot to be Assumed 

Mo1'tgage Recot'ding Ta7ces: $See E~asUng Pllat io be Assumed 

Real Property Tax Exemptions: $see Ex~sitng Ptlot to be Assumes 

Other (please specify): $ 

P~•ovide estimates foz• the fallowing: 

Number of Full Time Employees at the Project Site befora IDA Status: 20
Estimate a€Jobs to be Created: 
Estimate of Jobs to be Retained: 2D
Average Estimated Annual Salary of Jobs to be Created: 
Atuivalized Salary Range of Jobs to be Created: 
Estimated Average Annual Salary of Jobs to be Retained: 
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Y. INFORMATION CONCE~tN1NG ~'HE PROPOSED OCCUPANT OF THB PROJECT 
jHERLINAFTER. THE "COMPANY"~, 

A. Identity of Com~anX: 

1.: CompanyRName: 

'• Present~Address: 
~i 

Zip Code; 47069 

'fBD 

776 Mountain Boulevard, Wafchung, NJ 

Employer's ID No.: T~~ 

2. If the Company differs from the Applicant, give details of relationship: 

Applicant to form a Corporation to hold title to the property. 

3. Indicate type o~ business ozgaruzation of Company: 

a. Corporation (If sa, incoxporated in what country? What State? 
,Date Incorporated? _ _Type of 

Corporation?_ Author3z~d to do business in 
New York? Yes _ ~; No ____). 

b. Par~tnersbip (If so, indicate type o~ partnerstup 
Numbex of gener$1 partners ,Number of lunited 

~at-tners ___). 

c. X Limit.~d liability company (If so, foamed in what state? ~Y , 
Number of Members2 2 ,Date formed? Tai, Authorized to do 
business~in New York State? Yes X No ,~. 

d. Sole proprietorship. 

4. Is the Company a subsidiary or direct or indirect affiliate of any other 
organizations}? Tf so, indicate name of related organization{s) and relationship: 

No 

B. Management of Comq nv: 

1. List all owners, officers, members, directors and partners (complete all columns 
for each person). 
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NAME 
(First, Middle, ~.ast) 
HOME ADD~2ESS OFFICE HELD 

OTHER PRINCIPAL 
BUSINESS 

~~ 

~~~i 
~~~~ 

Managing Member 

2, Is the Company or management of the Coinpairy now a plaintiff' oz a defendant in 
any civil or criminal litigation? Yes ; No X 

3, kias any person listed above ever been convicted of a cz~iminal offense {other 
than a minor tr~c violatzon)7 Xes ; No X 

4. Has any person listed above or auy concern with whom such person has been 
connec#ed ever been in raceiveiship or been adjudicated a baniavpt? Yes ,; No X 
(If yes to any of the foregoing, furnish details in a separate attachment). 

5. If the answer to any of questions 2 through 4 is yes, please, furnish details in a 
separate attachment. , 

C. Principal Owners of Company: 

1. PA•incipal owners of Company: Is Company publicly held? Yes ~; No ̀ X , 
If yes, List exchanges where stock fxaded: 

2. If no, lzst alI stockholders having a 5% or more interest in the Company: 

NAiVIE tS.DDRESS 
PERCENTAGE OF 

HOLDING 

~~ 
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D. Company's Principal Banlc(s) of account: TBD 

u. DATA REGARDING PROPOSED ~'ROJECT 

'. V A. Summai~v:' '(Please provide a brief narrative description of the Project.) 
Applicant is purchasing an existing Holiday Inn Express Notel which was built {n 2014 
to operate and manage 

B. Location of Proaosed Proiect: 

1. Street Address: 2105 NY-208 
2. City of 
3 Town of Montgomery 

4. Village of 
5. County of Orange 
6. School District; ValEey Centre! 
7. Tax Map Number: 29-3-24,2 

C. Project Site: 

1. Appro~zate size (in acres or square feet) of Project site: 'f21,888 Sq. Ft 

Is a map, s~,uvey, or sketch of t[ie project site attached? Yes X ; No 
2. Are there existing buildix~gs on project site? Yes X ; No 

a. I~ yes, indicate numbex• and approximate size (in square feet) of each 
existing building: 'i building of approximately 45,x00 Sq. Ft. 

b. Are existing buildings in operation? Yes _ X ; No 
If yes, describe gresent use of pzesent buildings: 

Holiday (nn Express -Hotel 

" ,S 
c. Are exisfiing buildings abandoned? Yes ; No X About to be 

' abandoned? Yes ; No X I#' yes, describe: 

r ~ ~ . 

d. Attach photograph of present buildings, See Attached. 
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3. Utilities serving project site; 
Water-Municipal: Yes 

Other (descrzbe) 
Sewer-Municipal; Yes 

Other {describe) 
Electl'ic-Ut[Ilty: central Hudson 

Other (describe) 
Heat Ufility: Central Hudson 

Other (describe) 
4. Present Iega1 owner' Of piO~eCt Site: GoodvdlH Properties, u.c 

a. If the Company owns projec# site, indicata date of purchase: 
20 ;Purchase price: $ 

b. If Company does not own the Project site, does Company have option 
signed with owner to ptuchase tlae Projact site? Yes X ; No If yes, 
indicate data option signed with ownea: oc~ot~r s, z0 ~g ;and the date the option 
expires: December 8 , 2019 . 
c, I£ the Company daes not own the project si#e, is there a relationship 
legally ox by common control between the Company and the present owners of 
the project site? Yes ; No If yes, describe: 
d. Current Assessed Value of fine Project site: $ 8,416,000 
e. Cut~rent annual property tax payment of the Project site; $See Existing Pilot to be Assumed 

5. a. 7~ning Distaict in which the proj ect site is located; B 

b. Are there any variances or special permits affecting the site? Yes ; 
No X If yes, list below aril attach copies of all such variances or special 
pernufis: 

D, Buildings: 

1. Does part of the pxoject consist of the acquisition ox construction ofa new 
building ar buildings? Yes ; No X . If yes, indicate number and size of 
new buildings: 

Z. Does part of fhe project consist of additions and/or renovations to the e~cisting 
buildings located on the Project site? Yes x ; No . If yes, indicate the 
buildings to be expanded or renovated, the size of auy expansions and the natura 
of expansion andlor ~•enovation: 

Renovations to stay competive wikh the market and new compefitors that have opened In Newburg 
and Middletown, New York. 

3. Describe the principal uses to be made by the Company of the building or 
buildings to be acquired, const~~ucted, or expanded: 81 Rooms Notefs 
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E. Description of the Equipment: 

Does a past of the Project cflnszst of the acquisition oz installation of machinery, 
equipment ax othex persozzal property (the "Equipment")? Yes X ; No 
Tf yes, describe the Equipment: 

Acquiring all current equipment instailed. Chahge andlor update to stay compedtive in Market. 

2. ~ With respect to Yl~e Equipment to be acquired, will any of the Equipment be 
Equipment which has previously been. used? Yes X ; No If yes, please 
provide detail: 

Equipment that is 1n satisfactory condlUon and 3s not required to be changed to stay compeUve In market place. 

3, Describe the pxincipal uses to be made by the Company of the Equipment to be 
acquu•ed or uastalled: 

81 Rooms Hotels 

F. Project Use: 

1. What are the principal products to be pxodviced at the Project? 
81 Raoms Hatefs 

2. What are the principal ac#ivities to be conducted at the Project? 

81 f2aoms iiofels 

3, Does the Pxoject include facilities or property that are primarily used an making 
retail sales of goods ar sefvzces to customers who personally visit such facilities? 
Yes X ; No If yes, please provide detail: 

81 Rooms Hotels 

~. If the answer to question 3 is yes, what percentage of the cost of the Project will 
be expended on such facilities or property primarily used in making retail sales 
of goods or sexvices to customers who personally visit the Project? 3Q° 

5. If the answer to quesfion 3 is yes, and the answer to question 4 is more than 
33.33%, indicate whether any of fne following apply to the Project: 
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a. Will the Project be operated by a not for-profit corpozatian? Yes ; 
No X T.~yes, please explain; 

b, Ts the Project likely to atti~ct a significant number of visitors from 
outside the economic development z~egion in which the P~~oject will be 
located? Xes X ; Na If yes, please explaiza: 

location of Hotel is near an airport and Hotel guests may be travelers from out of the economic 
developmen# regfon. 

c, Would the Project occupant, huff for the contemplafed financial 
assistance from the Agenoy, locate the xelatad jobs outside the State of 
~1ew York? Yes ; No X If yes, please explain: 

d. Is the predominant propose of the Pro3ect to make available goods or 
services 'which would nat, but for the Project, be reasozzably accessible 
to the a~esidenfs of the city, town or village within which the Project will 
be loco#ed, because of a lack of reasonably accessible retail trade 
facilities offering such goods or sec~vices? Yes X ; No If yes, 
please pxovide detail: 
There is no other existing upper-midscate Lodging Facility in fhe Town of Nfontgomery. 

e. Will the Project be located in one of the following; (i) an area designed 
as au economic development zone pursuant to Article 18-B of the 
General Municipal Law; or {iz} a census G•act ax block numbering a~~ea 
(or census f~•act ox block numbering area contiguous thereto) which, 
acca~rding to the most recant census data, has (x) a poverty rate of at 
least 20% foz~ the year in which tk~e data relates, or at least 20% of 
households xeceivizig pub}ic assistarxce, and (y} an unemployment rate of 
at Least 1.25 tines the statewide unemployment rate for the yeas to Which 
the data relates? Yes ; No X If yes, please explain: 

6. if the answers to any of subdiv9sions c. through e. of question 5 is yes, wi11 the 
Project preserve permanent, private sector jobs or increase the overall number of 
permanent, private sector gobs in the State of New ~.'ork? Yes X ; No 
Xf yes, please explain: 
Project will preserve permanent private sacEor jobs. 

'UVill trie comipletion of the Project result in the removal of a plant or facility of 
tl~e Company or another proposed occupant of tha Project (a "Project Occupant") 
from one area of the State of New York to another area of the State of New 
Yorlc? Yes ; No X If yes, please explain: 
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8. Wilt tt~e completion of the Project resutt in the abandonment of one or more 
plants ox facilltses of fine Company located in the State of New York? Yes ; 
No X If yes, please provide detail: 

9, I.f tl~e answer to either question 7 or question 8 is yes, indicate whether any of the 
following apply to the I?roj ect: 

a. Is the Project reasonably necessary to presexwe t!~►e competitive position 
of the Company or such Project Occupant in its industry? Yes ; 
No . If yes, please provide defai l: 

b. Is tJse Project reasonably necessazy to discourage the Company or such 
Projecf Occupant from removing such other plant or facility to a location 
outside the State of New York? Yes ; No If yes, please 
provide detail: 

10. WiJ1 the Project he owned by anot-for-profit corporation? Yes ; No X 
If yes, please pt•ovide detail: 

13.. Wiil the Project be sold or leased to a municipaliTy? Yes ; No X If yes, 
please provide detail: 

G. Other Involved A ~e- ncies: 

Please indicate all other Local agencies, boards, authorities, districts, 
commissions ax goveirung bodies (including any ctty, county and other political 
subdivision of the State of New Fork and all state departments, agencies, boards, 
public benefit corporations, public authorities ox commissions) involved in 
approving or funding or du•ectly undertaking action with respect to the Project. 
Fox example, do you need a municipal building permit to undertake the Project? 
Do you need a zoning approval to undertake the Project? If so, you would list 
tha appropriate municipal building depar~nent or planning or zoning comnusszon 
w}uch would give said approvals. 
None 

2. Descxzbe fhe na#ure of the iu~volvement of the federal, state, ox focal agenczes 
described above: wA 
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H. Construction Status: 

1. Has construction work on ties pxoject begun? Yes ; No x If yes, please 
discuss in detail the approximate extent of construction and the extent of 
completion. Indicate in your answex wkzether such specific steps have been 
completed as sits clearance and pxeparation; completion of foundations; 
installation of ftiotings; etc.: 

2. Please indicate amount of funds expended an ttais l?~•oject by the Company in the 
past three (3}years anal the purposes of such expenditures: N/A 

Please indicate the date fihe applicant estimates the Pro3ect wilt he completed: 
Interior and exterior improvements will be complete by the end o#year 
2D22. 

I. ~Vfethod of Construction after Agency Approval; 

X. If the Agency approves the project which zs the sub,}ect of this application, thex•e 
a~~e two methods that may be used to construct the project. The applicant can 
const~~uct the project paivately and sell the project to the Agency upo~~ 
completion. Alternatively, the applicant can request to be appointed as "agent" 
of the Agency, in which case certain laws applicable to public construe#ion may 
apply to the pxoject. Does the applicant wish to be designa#ed as "agent" of the 
Agency for pwposes o~ consttltcting the project? Yes ; No X 

2. If the answer to question 1 is yes, does the applicant desire such "agent" status 
prior to the closing date of the financic~g? Yes ; No X 

III. IIJF'ORMATION CONCERNING LEASES OR SUBLEASES OF 'SHE PROJECT, (PLEASE 
COMPLETE ~'HE FOLLOWING SECTION IF THE COMPANY INTENDS TO LEASE OR 
SUBLEASE ANY PORTION OF THE PRO~ECTI. 

A. Does the Company intend to lease or sublease mare than 10% (by area or fau market 
value) of the Project? Yes ; Na X If yes, please complete the following for 
each existing or proposed tenanf or subtenant: 

1, Sublessee name: 
Present Address: 
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City: State: Zip; 
Employer's ID No.; 
Sublessee is: Corporation: Pa~~tnershzp: Sole Proprietorship 
Relationship fo Company: 
Percentage of 1'rojectto be leased oz subleased: 
Use of Project intended by Sublessee: 
Date of Lease or sublease #o Sublessee: 
Tern of lease or sublease to Sublessee: 
Will any portion of the space leased by this sublessee be pxima~•zly used in 
snaking retail sales of goods or services to customers who personally visit the 
Praject7 Yas _ ; No X If yes, please provide on a separate attachment (a) 
details and (b) the answers to questions II(F)(4) through (6) with respect to such 
sublessee, 

2. Sublessee name: 
Present Address: 
City; Sate: 
Employer's ID No.: 
3ublessea is: 

Zip: 

Corporation: Partnership: Sole Prapz~ietoxship 
Relationship to Company: 
Percentage of Project to be leased or subleased: 
Use of Project Intended by Sublessee: 
Date of Lease or sublease to Sublessee: 
Term of lease or sublease to Sublessee: 
VJiII any por~zon of the space leased by this sublessee be pxzmarlly used in 
making retail sales of goods or services to customers wY~o personally visit the 
Project? Yes ; No If yes, please provide on a separate attachment (a) 
details and (b) the answers to questions II(F)(4) through (6) with respect to such 
sublessee. 

3. Sublessee name; 
Present Address: 
City: State' Zip: 
Employer's ID No.: 
Sublessee is: Corporation: Partnership; Sole Proprietorship 
Relationship to Company: 
Percentage of Project to be leased or subleased: 
Use of Project intended by Sublessee: 
Date of lease oz' sublease to Sublessee; 
Term of lease or sublease to Sublessee: 
Will any portion of the space leased by this sublessee be pi7naarily used in 
making retail sales of goods ar services to customers who personally visit the 
Project? Yes ; No If yes, please provide on a separate attachment (a) 
details and (b} the answers to questions IT(B)(4) tlu~ough {6} with respect to such 
sublessee. 

B. What percentage of tlae space intended to be leased o~ subleased is now subjec# to a 
binding written lease or sublease? ~% 
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N. ~xnplovment Impact 

A. Indicate the number of people presently employed at the Project site and the additional 
number that will be employed at the Projeot site at the end of the first and second years 
aftex the Project has been completed, using the tables below for (1) employees of the 
Applicant, (2) independent contractoxs, and (3) employees of independent contractors. 
(Do not include construction workers). Also indicate below the number of workers 
employed at the Project site representing newly created positions as opposed to positions 
reloca#ed from other project sites of the applicant. Such information regarding relocated 
positions should also indicate whether such positions are xelocated from other project 
sites danced by obligations previously issued by the Agency. 

TYPE OF EMPLOYMENT 
Employees of Applicant 

Professional or 
Managerial 

Skilled Semz-Skilled Un-Skilled Totals 

Present Full Time ~ 1 ~ 3 

Present Part Tune ~ ~ ~s 17 

Present Seasonal 

Rust Year FuII Time 

Fixst Year Part Time 

First Year Seasonal 

Second Year Full Time 

Second Year Part Time 

Second Year Seasons! 
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TXPE OF ElYdPLO'YMENT 
Independent Contractors 

Professional or 
Managerial 

Skilled Semi-Skilled Un-Skilled Totals 

Present Full Time 

Present Part Tine 

Present Seasonal 

First Xeax FuII Tune 1 ~ 

First Yeas• dart Time 

First Xea~• Seasonal 

Second Year Full Time ~ ~ 

Second Fear Part Time 

Second Year Seasonal 

TYPE O~ EMPLOYMENT 
Employees of L~.dependent Contractors 

Professional or 
Managerial 

Skilled Semi-Skilled Un-Skilled Totals 

Present Full Time 

Present Part Time 

Present Seasonal 
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First Year FuII Time ~ ~ 

Fast Year Pai~tTime ~ - ~ ,¢ ~ ~ 

First Year Seasonal 

Second Year Full Time 

Second Year Pa~•t Time 1 4 ~ 6 

Second Year Seasonal 

B. Indicate below (1) the es~irnated salary and fringe benefzt averages or xanges and (2) the 
estimated number of employees residi~ig in the Mid-Hudson Economic Development 
Region for alI the jabs at the Project site, both retained and created, listed in the #ables 
described in subsection A above for each of the categories of positions listed in the chart 
below, 

RELATED EMPLOYMENT INFORMATION 
Professional or Skilled Semi-Skilled Un-Skilled 

Managerial 

Estimated Salary and 
FringeBene~itAverages 40,OOQ 30,000 12/hr 121hr 

ar Ranges 

Estimated Number of 
Employees Residing in 
the Mid-Hudson 2 2 '~ '( ~j 
Economic Development 
Region' 

C. Please describe the projected timefi~ame for the cxeation of any new jobs with respect to 
the undertaking o£the Project: 

~ TheMid-Hudson Economic Deveiopment Region consists of the following counties: Dutchess, Orange, Putnam, 
Rocldand, Sullivan, Ulster, and Westchester. 
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D. Please pxepare a separate attachment describing in detail the types of employment at the 
Project site, Such attachment should describe the activities or work perfo~~ned for each 
type of employment. 

J?ro~ect Cost and Financing Sources 

A. An~icinated Protect Costs. State the costs reasonably necessary for the acquisition of 
the Project site, the construction of the pz•oposed buildings and the acquisition and 
installation of any machinery anal equipment necessary or convenient in connection 
therewith, and iu~.cluding any utilities, access roads or appurtenant facilities, using the 
following catego~~ies: 

Description of Cost 

Land 

Buildings 

Machinery and equipment costs 

Utilities, roads and appurtenant costs 

A~rchitecfs and engineering fees 

Costs of Financing 

Construction loan fees and interest {if applicable) 

Other (specify) 

i2enovations to stay competitive in the ma~icet 

TOTAL PROJECT COSTS 

~ 700,000 

~~

$~ 

B. ,Anticipated Project Financing Sources, State the sources reasonably necessary for the 
financing of the Project site, the construction of the proposed buildings and the 
acquisition and installation of any machinery and equipment necessary or convenient in 
connection therewith, and including any utilities, access roads ar appurtenant facilities, 
using the following categories: 
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Description of Sources Amount 

Private Sectox Financing $ 

Public Sectoz 

Federal Programs $ 

State Programs $ 

Local Programs $ 

Applicant Equity $ a~ 

Other (specify, e.g., tax credits) 

Se11er Financing ~ 

TOTAL.AMOUN~' OF PROJECT 
F7NANC]I~IG SOURCES $ _ — 

a 
C. Have any of the above e7cpendituras already been made by the applicant? 

Yes X No If yes, indicate particulars. 

s. 

D. Amount of loan requested: $ ; 

Maturity requested: ~ YeatS. 

E. • Has a commifinent for financing been received as of this application date, and if so, #'rom 
whom? 

Yes x Na Institution Name: 

Provide name and te]ephone number of the person we may contact. 

Name; ~~~ Phone: 

F. The percentage of Project costs to be financed from publzc secta~• sources is estimated to 
equal the fallowing: 

6489GO.000OQ 9usiness 1690765Gv2 — ~ $ 



G, The total amounted to be harrowed to finance the Project is equal to the 
following: $ 

VT. BENEFITS EXPECTED FROM TIDE AGENCY 

A. Financing 

1. Ts the applicant requesting that the Agency issue bonds to assist in financing the 
project? Yes ;Into x If yes, indicate: 

a. Amount of loan requested: Dollars; 
b. 1V~aturity requested: Rears. 

2. If the answer to question 1 is yes, is the interest on such boiid~s intended fo be 
exempt fi~om federal income taxation? Yes ; No 

3, If the answer to question 2 is yes, will any portion of the Pzo}ect be used fox• any 
of the following purposes: 

a. retail food and beverage services: Yes ; No 
b, automobile sales or service; Yes ; No 
c. recreation o~~ entextainment: Yes ; No 
d, golf course: Yes ; No 
e. country club: Yes ; No ~~~ 
f. massage paxlox: Yes ; No 
g. tennis club; Yes ; No 
h. skating facility (including taller skating, skateboard and iae skating}: 

Yes ; No 
~, i. racquet sports facility {including haPldball and racquetball court): 

Yes ; No 
j. hot tuh facility; Yes ; Nn 
k. santan facility: Yes ; No 
1. raceta~ack:, Yes ; Nn 

~~ ,~'. 
4, T.f'the answez• to any of the above questions contained rn question 3 is yes, please 

fiu'nish details off, a sepaxate attachment. 

B. Tax Benefits 

1. Is the applicant requesting auy real property ta~c exemption zn connection with 
the Project that would not be available to a project that did not involve the 
Agency? Yes X ; No If yes, is the ~•eal pz•operty tax exemption being 
sought consistent with the Agency's Uniform Tax Exemption Policy? Yes x ; 
No ' 

• 2. Is the applicant expecting that the financing, of the Project wIll be secured by one 
or more mortgages? Yes X ; Na If yes, what zs the approximate 
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amount of financing to be secured. by mortgages? 

Is the applicant'expecting to be appointed agent of the Agancy for purposes of 
avoiding payment of N.Y.S. Sales Tax or Compensating Use Tax? Yes X ; 
Na If yes, vt~hat is the approximate amount of purchases which the 
appiican~t expects to be exempt from the N.Y.S. Sales and Compensating Use 
Taxes? $ 700,000 

4. What is the estimated value of each type of tax-exemption being sought in 
connection with the Pa~oject? Please detail t3ae type of ta~z-exemption and value 
cif each exemption. 

a. N.Y.S. Sales and Com~aensating Use Taxes: $ 
b. Mortgage Recoz~ding Taxes: $ 
c, Real Pxoperty Tai Exemptions: $ 
d. Other (please specify): 

See ~xistit~g Pilot and any all Pinanciak Assistance ~ 

S. Are any of the tax-exemptions being sought in connection with the Project 
inconsistent with the A,gency's Uniform Tax Exemption Policy? Yes ; No 
K rf yes, please explain. , 

C. Project CostBene~it Information. Complete the attached Cost/Bene~it Analysis so tha# 
the Agency can perform acost/benefit analysis of undet~#akictg the Project, Such 
information sI~auld consist of a list ar~d defiailed description of the benefits of the Agency 
undertaking the Project (e,g,, number of jobs created, types of jobs created, economic 
development in the area, etc.}, Such information should also consist of a list and 
detailed description of the costs of the .A.gency undertaking the Project (e.g., tax revenues 
lost, buildings abaridoned, etc.). 

Q R~PRESBNTAT~ONS, BY THE APPLICANT. The applicant understands and agt~ees with the 
Agency as follows: 

A. Job ~.is#inns. In accordance with Section 858-b(2j of tha New York General Municipal 
Law, the applicant understands and agrees that, if the P3•oject zeaeives any Financial 
Assistance from the Agency, except as otherwise provided by collective bargaixaing 
agreements, new empXoyment opportunities created as a result of the Project wiI! be 
listed witk the New York State Depai~ment of Labor Com.mu.n.ity Services Division (the 
"DOL") and with the administrative entity (collectively with the DOL, the "3TPA 
Entities") of the sezvice delivery area created by the federal job ~t•aining pa~~tnership act 
(1'ubiic Law 97300) ("J°i'PA."~, as replaced by the Workforce Iz~vesfinent Act of 1998 
(Public Law 105-220), is which the Project is located. 

B. First Consideration £or ~naplo want. In accordance with Section 8S8-b(2) of tlae I~ew 
York General Municipal haw, the applicant unde~~stands and agrees that, if the Project 
receives any F[na~cial Assistance from the Agency, except as otherwise provided by 
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couective bargazn.ing agreements, where praciacable, the applicaxi't will first considez 
persons eligible to participate in JTPA programs who shall be xeferred by the 3TPA 
Entities fox nevr employment oppo~~tun3ties created as a result of the Pz~oj ect. 

C. Annual Sales Tax Filings. In accordance wifh Section 874(8) of the New York General 
iv~unicipal Law, the applicant undei5tands and agrees that, if the ~'roject receives any 
sales tax exemptions as part of the Financial Assistance from the Agency, in accoa~daiice 
with Section 874(8) of the Qeneral Municipal Law, the applicant agrees to file, or cause 
to be filed, with the New York State bepu~tment of Taxation and ~iz~ance, the annual 
form pxescaihed by #tae Department of Taxation and Finance, describing the value of all 
sales tax exemptions claimed 6q the applicant and aI! consultants or subcontractors 
retained by the applicant. 

D. Annual EmUloyment Re~orts. The applicant unde~~stands and a~•ees that, it'the Project 
receives arny Financial Assistance from the Agency, the applicant agn•ees to file, or cause 
to be filed, with the Agency, within 45 days o£ tl~e end of the calendar year•, raports 
regarding the number of people emploged at tk~.e Frajeot site, including (1}the NYS-45 —
Quat~terly Combined Withholding, Wage Reporting and Unemployment Insuz~ance Return 

for the quarter ending December 31 (tt~e "NYS-45"), and {2) the US Dept. of Labor 
BLS 302D Multiple Worksite report if applicable. 

E. Uniform Agency Protect Agreement. The applicant agrees to enter znto a project 
benefits agreement with the Agency wheze the applicanE agrees that (1}the amount of 
financial Assistance to be received shall be contingent upon, and shall bean a direct 
relationship to the success or Lack of success of such project in delivet'ing cez~tain 
described public benefits {the "Public Benefits") and (2} the Agency will be entitled to 
recapture some or all of the Financial A.ssistanee granted to the applicant if the project is 
unsuccessful in whole ox %n part in delivering fhe promised Public Benefits. 

~, Representation of Finarzciai Information. Neither Phis Application nox any other 
agreement, document, certificate, project financials, ox written statement fiunished to the 
Agency oa• by oz• otz behalf of the applicant in connection with the project contemplated 
by this Applieatian contains any untrue statement of a material fact or omits to state a 
matexial fact necessary in order to mare f.~e statements contained hexein ox therein not 
misleading. There zs tto facfi within the special 2cnowladge of any of the officexs of the 
applicant which has not been disclosed herein ar in writing by them to the Agency and 
which materially adversely affects or in tl~e futw•e in thee• opinion maq, insofar• as they 
can now reasonably foresee, materially adversely affect the business, properties, assets or 
condition, financial or otherwise, of the applicant. 

G. A~encv Financial Assistance Requixed for Project, The Project would not be undertaken 
but fvr the Financial Assistance provided by the Agency ~or, if the Project could be 
undertaken without the Financial Assistance provided by the Agency, then the Project 
should be undertaken by the Agency for the following reasons: 
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H. Comtiliance with Article i 8-A of the General Municipal Law: The Project, as of the date 
of dais AppIication,.is in substantial compliance with ail provisions of article 18-A of the 
General Municipal including, but not ]smited ta, tY~e provisions of Section 859-a and 
subdivision one of Section 862; and the provisions of subdivision ane of Secfion 862 of 
the General Municipal Law will not be violated if Financial Assistance is p~•ovided fox 
the project. 

I. Compliance with federal, State, az~d Local Laws. The applicant is in substantial 
compliance with applicable 1oca1, state, and federal tax, woxker protection, and 
environmental laws, rules, and regulations. 

7. False or Misleading Ix~ormatson. The applicant understands that the subnussion of any 
lu;owingly £else or lazowingly misleading iufozmation nnay lead to the immediate 
termination of any Rinancia! Assistance and the reimbursement of an amount equal to all 
or paxt of any tax exemptions claimed by reason ofAgency involvement in the Project. 

I~. Absence of Conflicts of InCexes~ The applicant acknowledges that the members, 
of#'xcers and employees of the Agency are listed on tk~e Agency's website. No member, 
a£~icer or employee of the Agency has an interest, whether direct o~~ indirect, in any 
transaction contemplated by this Application, except as hereinafter described: 

L, Addi#ional 7s~formation. Additional infoxmation regarding the zequu•ements noted in 
this Application and other requirements of the Agency are included in the Agency's 
Policies which can be accessed at: 

http://www.tawnofmazlt ornery.com/J~e~artmentsBoards/Boards/Industrialbevelonment 
Agency. 
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[ affirm under penalty of peijuiy that afl statements made an this application are true, accurate, 
and complete to the besfi of my ia~owledge. 

By its execution below, the Applicant acknowledges and agrees to the following: 

(i} The undersigned has read, understands and consents to the Agency's Locat T aboc Law 
Policy as adopted and amended (See, Policies at www.montgoineryida.com); 

(ii) The uudeisigned affirms under the penalty of peiyury that all statements made on this 
application are true, accurat and complete to the Vest of my knowledge; and 

(iii) The and signed understands and agrees that the Agency will rely on the statements 
made in this application, 

• 

Applicant ,/~ 

Title: ~~~l~s.~ N(~ ~►1~~1 ~~ 

NOTE; APPLICANT MUST ALSO COMPI.,ETE THE APPROPRIATE VERIFICATION 
APPEARING ON PAGES 24 THROUGH 27 HEREOF BEFORE A NOTARY PUBLiC AND MUST 
SIGN AND ACKNOWLEDGE THE HOLD HARMLESS AGREEMENT APPEARING ON PAGE 28, 
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VERIFICATION 

(If applicant is limited liability company) 

STATE OF ~~ 
~+ SS.: 

COUNTY OFw^• alV~.~~ 

f1~~~l1~(.Ilryll"V~Ll poses and says 
(Name of Individual) 

that he is one of the members of the firm of ~~ ~ ~. ~~ ~it1l~ 
(Limited Liability Company) 

the limit liability company named in the attached application; that he has read the foregoing application 
and knows the contents thereof; and that the same is true and complete and accurate to the best of his 
knowledge. 'Tl~e grounds of deponent's belief relative to all matters in the said application which are not 
stated upon his own pe►sonal knowledge are investigations wI~ich deponent has caused to be made 
concerning the subject matter of this application well as information acquired by deponent in the 
course of his duties as a member of and from the b oks and papers of said limited liabili company. 

..• 
V 

Sworn to before me this 
day of N~►Y , 20 

y Public) 

~~~ ~~ ~~ ~~ ~ ~Y p~t~ ~G1/i~~' r 

NOTE: THIS APPLICATION WILL NOT BE ACCEPTED BY THE AGENCY UNLESS THE HOLD 
HARIvII.,ESS AGREEMENT APPEARING ON PAGE 30 YS SIGNED BY TIC APPLICANT. 
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HOLD HARMLESS AGREEMENT 

Applicant hereby ►•eleases Town of Montgomery industrial Development Agency a~ld the 
members, officers, servants, agents and employees thereof (hereinafter collectively referred to as the 
"Agency") from, agrees that the Agency shall not be Liable for and ag~•ees to indemnify, defend a~~d hold 
the Agency harmless from and against any and all liability arising fi•onl or expense incurred by {A) the 
Agency's examination and processing of, and action pursuant to or upon, the attached Application, 
regardless of,whether or• not the application or the project described theE•ein or the financial assistance 
requested therein a►•e favorably acted upon by the Agency, (B) the,Agency's financing, acquisition, 
const~•uction andlor installation of the Project described therein; and (C) any further action taken by the 
Agency with respect to the Project, including without Limiting the generality of the foregoing, all causes 
of action and attorneys' fees and any other expenses incurred in defending any suits or actions which 
may arise as a ~•esult of any of the foregoing. If, for any season, the Applicant fails to conclude or 
consumu~ate necessary negotiations, ox fails, within a reasonable or specified period of time, to take 
reasonable, proper or requested action, or withdraws, abandons, cancels or neglects the Application, or if 
the Agency or flee Applicant aee unable to reach final agreement with respect to the Project or, if 
applicable, find buyers wilting to purchase the total bond issue requested, then, and in that event, upon 
presentation of an invoice itemizing the same, the Applicant shall pay to the Agency, its agents or 
assigns, al! actual costs incurred by the Agency in the processing of the Application, including attorneys' 
fees, if any. 

f 

(Applica ) 

BY: ~ 

~worn to bef re me this 
' dayo~~20 ~~ ~ 
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