TOWN OF MONTGOMERY INDUSTRIAL DEVELOPMENT AGENCY
110 Bracken Road
Montgomery, New York 12549
TEL: 845-457-2600
FAX: 845-457-7558

April 23,2019

CERTIFIED MAIL
RETURN RECEIPT REQUESTED
Steven M. Neuhaus John Xanthis, Superintendent of Schools
Orange County Executive Valley Central School District
255 Main Street 944 State Route 17K
Goshen, New York 10924 Montgomery, New York 12549
Rodney Winchell - HWAnD DETVEREN Melvin Wesenberg, School Board President
Town of Montgomery Supervisor Valley Central School District
110 Bracken Road 944 State Route 17K
Montgomery, New York 12549 Montgomery, New York 12549

RE: Notice of Public Hearing
Town of Montgomery Industrial Development Agency
Proposed Holiday Inn Express & Suites Project

Ladies and Gentlemen:

Pursuant to Section §59-a(3) of the New York General Municipal Law (the Act”), Town of
Montgomery Industrial Development Agency (the “Agency™) hereby informs you that the Agency has
received an application (the “Application) from Rakhil Patel, an individual residing in the State of New
York, having an office for the transaction of business located at 7 Rubinstein Court, New Hempstead, New
York (for convenience hereinafter referred to as the “Company™), for financial assistance in connection
with a project (the “Project”) proposed to be undertaken by the Agency for the benefit of the Company,
said Project consisting of the following: (A) (1) the acquisition of an interest in an approximately 121,968
square foot parcel of land located at 2105 NYS Route-208 in the Town of Montgomery, Orange County,
New York (tax map number 29-1-24.2) (the “Land™), together with an existing approximately 45,000 square
foot upper-midscale hotel currently operated as an 81 room Holiday Inn Express hotel (the “Facility”, and
collectively with the Land and the existing equipment located in the Facility, the “Existing Project
Facility”), and (2) the renovation of the Existing Project Facility to franchise brand requirements, including
interior and exterior renovations and improvements, including the acquisition of new furniture, fixtures and
equipment (collectively, the “Improvements”, and collectively with the Existing Project Facility, the
“Project Facility™), all of the foregoing to constitute the acquisition, renovation and updating of an existing
upper-midscale hotel facility; (B) the granting of certain “financial assistance” (within the meaning of
Section 854(14) of the Act) with respect to the foregoing, including potential exemptions from certain sales
and use taxes, real property taxes, real estate transfer taxes and mortgage recording taxes (collectively, the
“Financial Assistance”); and (C) the lease (with an obligation to purchase) or sale of the Project Facility to
the Company or such other person as may be designated by the Company and agreed upon by the Agency.
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Steven M. Neuhaus, Orange County Executive

Rodney Winchell, Town of Montgomery Supervisor

John Xanthis, Valley Central School District Superintendent of Schools
Valley Central School District

Melvin Wesenberg, Valley Central School District School Board President
April 23, 2019

Page 2

Enclosed is a notice of a public hearing to be held by the Agency pursuant to Section 859-a(3) of
the Act relating to the proposed Project (the “Notice of Hearing™). The financial assistance being
contemplated by the Agency in connection with the Project is described in said Notice of Hearing.

If you have any questions regarding the foregoing, please do not hesitate to contact me.
Very truly yours,

TOWN OF MONTGOMERY INDUSTRIAL
DEVELOPMENT AGENCY

By: NReoh Oy oD

. Joseph .T 0@, Chief‘Exe\chivt: 1Ofﬁcer@@

JJ/sh
Enclosures
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NOTICE OF PUBLIC HEARING
ON PROPOSED PROJECT
AND FINANCIAL ASSISTANCE
RELATING THERETO

Notice is hereby given that a public hearing pursuant to Section 859-a(2) of the General Municipal
Law of the State of New York (the “Act”) will be held by the Town of Montgomery Industrial Development
Agency (the “Agency”) on the 13" day of May, 2019 at 5:30 o’clock p.m., local time, at the offices of the
Agency located at 110 Bracken Road in Town of Montgomery, Orange County, New York in connection
with the following matters:

Rakhil Patel, an individual residing in the State of New York, having an office for the transaction
of business located at 7 Rubinstein Court, New Hempstead, New York (for convenience hereinafter referred
to as the “Company”’), has presented an application (the “Application”) to the Agency, a copy of which
Application is on file at the office of the Agency, requesting that the Agency consider undertaking a project
(the “Project”) for the benefit of the Company, said Project consisting of the following: (A) (1) the
acquisition of an interest in an approximately 121,968 square foot parcel of land located at 2105 NYS
Route-208 in the Town of Montgomery, Orange County, New York (tax map number 29-1-24.2) (the
“Land™), together with an existing approximately 45,000 square foot upper-midscale hotel currently
operated as an 81 room Holiday Inn Express hotel (the “Facility”, and collectively with the Land and the
existing equipment located in the Facility, the “Existing Project Facility™), and (2) the renovation of the
Existing Project Facility to franchise brand requirements, including interior and exterior renovations and
improvements, including the acquisition of new fumiture, fixtures and equipment (collectively, the
“Improvements”, and collectively with the Existing Project Facility, the “Project Facility™), all of the
foregoing to constitute the acquisition, renovation and updating of an existing upper-midscale hotel facility;
(B) the granting of certain “financial assistance” (within the meaning of Section 854(14) of the Act) with
respect to the foregoing, including potential exemptions from certain sales and use taxes, real property
taxes, real estate transfer taxes and mortgage recording taxes (collectively, the “Financial Assistance™); and
(C) the lease (with an obligation to purchase) or sale of the Project Facility to the Company or such other
person as may be designated by the Company and agreed upon by the Agency.

The Agency is considering whether (A) to undertake the Project, and (B) to provide certain
exemptions from taxation with respect to the Project, including (1) exemption from mortgage recording
taxes with respect to any documents, if any, recorded by the Agency with respect to the Project in the office
of the County Clerk of Orange, New York or elsewhere, (2) exemption from deed transfer taxes on any real
estate transfers, if any, with respect to the Project, (3) exemption from sales taxes relating to the acquisition,
construction, renovation and installation of the Project Facility, and (4) in the event that the Project Facility
would be subject to real property taxation if owned by the Company but shall be deemed exempt from real
property taxation due to the involvement of the Agency therewith, exemption from real property taxes (but
not including special assessments and special ad valorem levies), if any, with respect to the Project Facility,
subject to the obligation of the Company to make payments in lieu of taxes with respect to the Project
Facility. If any portion of the Financial Assistance to be granted by the Agency with respect to the Project
is not consistent with the Agency’s uniform tax exemption policy, the Agency will follow the procedures
for deviation from such policy set forth in Section 874(4) of the Act prior to granting such portion of the
Financial Assistance.

If the Agency determines to proceed with the Project, the Project Facility will be acquired,
constructed, reconstructed and installed by the Agency and will be leased (with an obligation to purchase)
or sold by the Agency to the Company or its designee pursuant to a project agreement (the “Agreement”)
requiring that the Company or its designee make certain payments to the Agency.
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The Agency has not yet made a determination pursuant to Article 8 of the Environmental
Conservation Law (the “SEQR Act”) regarding the potential environmental impact of the Project.

The Agency will at said time and place hear all persons with views on either the location and nature
of the proposed Project, or the Financial Assistance being contemplated by the Agency in connection with
the proposed Project. A copy of the Application filed by the Company with the Agency with respect to the
Project, including an analysis of the costs and benefits of the Project, is available for public inspection
during business hours at the offices of the Agency. A transcript or summary report of the hearing will be
made available to the members of the Agency.

Additional information can be obtained from, and written comments may be addressed to: Joseph
Joy, Chief Executive Officer, Town of Montgomery Industrial Development Agency, 110 Bracken Road,
Montgomery, New York 12549; Telephone: 845-457-2600.

Dated: April 23, 2019.

TOWN OF MONTGOMERY INDUSTRIAL
DEVELOPMENT AGENCY

BY: /s/Joseph Joy, CEO
Joseph Joy, Chief Executive Officer
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TIME

COMMUNITY
NEWSPAPERS

300 Stony Brook Court, Newburgh, NY 12550

fo:

Re:

(845) 561-0170 Fax (845) 561-3967

Affidavit of Publication

Town of Montgomery I.D.A.
110 Bracken Rd
Montgomery, NY 12549-2627

Legal notice #96318
of New York }

1 55
County of Orange '}

State

I, Carl Aiello, being duly sworn, depose and
say: that I am the Publisher of Wallkill
Valley Times, a weekly newspaper of general
circulation published in Newburgh, County of
Orange, State of New York; and that a notice,
of which the annexed is a printed copy, was
duly published in Wallkill Valley Times once

»
on 05/01/19. oy "
Ve A
hﬁ;f,,ﬁn ,yj mﬁsﬁ"bﬁfféﬁw
7, gf#%’/“"é‘

Car%ﬁﬁiello

Sworn to before me this 1lst day of May, 2019

&.Q/NI/I/[#DM

Diane M. Holbert
Notary Public, State of New York
No. 4961755
Qualified in Orange County

Town of Muntgnmery
NOTICE OF PUBLIC HEARING
ON PROPOSED PROJECT
AND FINANCIAL ASSISTANCE
RELATING THERETO

Notice is hereby given that a public
hearing pursuant o Section 859-a(2) of the
General Municipal Law of the State of New

“York (the ““Act™) will be held by the Town of

Mentgomery Industrial Development Agency
(the ““Agericy” ) on the 13th day of May,
2019 af 5:30 o"clock p.m., local time, at the
offices of the Agency located at 110 Bracken
Road in Town of Montgomery, Orange Coun-
1y, New York in connection with the following
matters: et
Rakhil Patel, an individual residing in
the State of New York, having an office for the
transaction of business located at 7 Rubin-

My commission expires on February 5, 2022 stein Court, New Hempstead, New York (for

convenience hereinafter referred to as the
““Company™), has preserr!sd an application
(the *“Application™) fo the Agency, a copy of

which Application is on file at the office of the
Agency, requesting that the Agency consider |

undertaking a project (the ““Project™) for the
benefit of the Company, said Project consist-

Ing of the following: (A)

~ acquisition of an interest in an approxi-
mately 121,968 square foot parcel of land
located at 2105 NYS Route-208 in the Town
of Montgomery, Orange County, New York
(tax map number 29-1-24.2) {the ““Land™),
tfogether with an existing approximately
45,000 square foot upper-midscale hotsl
currently operated as an 81 room Holiday Inn
Express hotel {the “Facility™, and collectively
with the Land and the existing equipment
located in the Facility, the ““Existing Project
Facllity”),and )
renovation of the Ex|shng Project Facil-
ity to franchise brand requirements, includ-
ing inferior and exterior renovations and

- improvements, including the acquisition of

new furniture, fixtures and equipment (collec-
tively, the ““Improvements™, and collectively
with the Existing Project Facility, the ““Project
Facility™), all of the foregoing to constitute
the acquisition, renovation and updating of
an existing upper-midscale hotel faciity; (B)

granting of certain ““financial assist-
ance™ (within the meaning of Section
854(14) of the Act) with respect to the fore-
going, including potential exemptions from
certain sales and use taxes, real property
taxes, real estate transfer taxes and mortgage
recording taxes (collectively, the “Financial
Assistance™');and (C)

lease (with an obligation to-purchase)
or sale of the Project Facilty to the Company
or such other person as may be designated
by the Company and agreed upon by the
Agency.

The Agency is con5|denng whether (A)

undertake the Project, and (B)

provide certain exemptions from faxa-
fion with respect to the Project, including (1)

from mortgage recording taxes with
respect to any documents, if any, recorded
by the Agency with respect to the Project in
the office of the County Clerk of Orange, New
York or elsewhere, (2)

from deed transfer taxes on any real
estate transfers, if-any, wﬂh respect to the
Project, (3) :

from saes «aes refating to the acquisi-
tion, construction, renovation and installation
of the Project Facility, and (4)

the event that the Project Facility would
be subject to real property taxation if owned
by the Compariy but shail b ccemed exempt
from real property taxation due fo the involve-
ment of the Agency therewith, exemption

‘|~ from real property taxes (but not including

special assessments and special ad valorem
levies), if any, with respect to the Project
Facility, subject to the obligation of the Com-
pany to make payments in lieu of faxes with
respect to the Project Facility. If any portion
of the Financial Assistance to be granted by
the Agency with raspect to the Project is
not consistent with the Agency”s uniform
tax exemption policy, the Agency will fol-
low the procedures for deviation from such

~ policy set forth in Section 874(4) of the Aci

prior to granting such portion of the Financial
Assistance.

If the Agency determines to proceed
with the Project, the Project Facility will be
acquired, constructed, recanstructed and
installed by the Agency and will be leasad
(with an obligation to purchase) or sold by
the Agency 1o the Company or its design-
€€ pursuant to a project agreement (the
“Agreement™) requiring that the Company

“or ifs designee make certain }Jayments o

the Agency.

The Agency has not yet mads a deter-
mination pursuant to Article 8 of the Environ-
mental Gonservation Law (the *“SEQR Act™)
regarding the potential environmental impact
of the Project.

The Agency will at sald fime and place
hear-all persons with views on either the
location and nature of the proposed Project,

‘or the Financial Assistance being contem-

plated by the Agency in connection with the
proposed Project. A copy of the Application

filed by the Company with the Agency with

respect to the Project, including an analysis
of the costs and benefits of the Project, is
available for public inspection during busi-

-ness hours at the offices of the Agency. A

transcript or summary report of the hearing
will be mace available to the members of
the Agency. -

Additional |nfom1amn can be obtained

from, and written comments may be

addressed to: dJoseph Joy, Chief Executive
Officer, Town of Montgomery Industrial
Development Agency, 110 Bracken Road,
Montgomery, New York 12549; Telephone:

Dated: April 23, 2019.

TOWN OF MONTGOMERY.
INDUSTRIAL DEVELOPMENT AGENCY
By: /s/Joseph Joy, CEO :
Josephdoy

Chief Executive Officer. #96318




AFFIDAVIT OF MAILING
OF NOTICE OF PUBLIC HEARING
ON PROPOSED PROJECT AND FINANCIAL ASSISTANCE

RELATING THERETO
STATE OF NEW YORK )

) SS.:
COUNTY OF ORANGE )

The undersigned, being duly sworn, hereby states:

1. That on April 23, 2019, I mailed to the following individuals a copy of a notice of public
hearing entitled “Notice of Public Hearing on Proposed Project and Financial Assistance Relating Thereto”
(the “Notice of Hearing”) relating to the proposed Holiday Inn Express & Suites Project to be undertaken
by Town of Montgomery Industrial Development Agency for the benefit of Rakhil Patel (the “Company™):

Steven M. Neuhaus John Xanthis, Superintendent of Schools
Orange County Executive Valley Central School District
255 Main Street 944 State Route 17K
Goshen, New York 10924 Montgomery, New York 12549
Rodney Winchell - WAND DelTy éRg\) Melvin Wesenberg, School Board President
Town of Montgomery Supervisor Valley Central School District
110 Bracken Road 944 State Route 17K
Montgomery, New York 12549 Montgomery, New York 12549
2. That the notice of hearing attached hereto as Exhibit A is a duplicate copy of the Notice of

Hearing which was mailed to the above individuals.

el ,
IN WITNESS WHEREOF, I have hereunto set my hand this > day of QM 2019.

WC\:\A&M

Sworn to before me this

AF day of PR/ L ,2019.

Bore | P

Notary Public

DONNA J. O'MARA
Notary Public, State of New York
Qualified in Orange County
Registration No. 010M6133846 &/
Commission Expires September 18, 20
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BULLETIN BOARD
AFFIDAVIT OF POSTING
OF NOTICE OF PUBLIC HEARING
ON PROPOSED PROJECT
AND FINANCIAL ASSISTANCE
RELATING THERETO

STATE OF NEW YORK )

COUNTY OF ORANGE )

The undersigned, being duly sworn, hereby states:

1, That on April 23, 2019, I posted a copy of a notice of public hearing entitled “Notice of
Public Hearing on Proposed Project and Financial Assistance Relating Thereto” (the “Notice of Hearing™)
relating to the proposed Holiday Inn Express & Suites Project to be undertaken by Town of Montgomery
Industrial Development Agency (the “Agency”) for the benefit of Rakhil Patel on a public bulletin board

located at Town Government Center.

2. That the Notice of Hearing attached hereto as Exhibit A is a duplicate copy of the Notice
of Hearing which was posted on such bulletin board. : ;c;

IN WITNESS WHEREOF, 1 have hereunto set my hand this g& day of ﬁ@ ) 2019.

ieng il

Sworn to before me this

X3 dayof AP R/ L ,2019.

Do . O Jrer

Notary Public

DONNA J. O'MARA
Notary Public, State of New York
Qualified in Orange County
Registration No. 010M6133846
Commission Expires September 18, 20 02/
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