
CLOSING ITEM NO.: A-2

HUDSON VALLEY COUNTRY CLUB NY, LLC D/B/A OSIRIS COUNTRY CLUB,
AS LANDLORD

AND

TOWN OF MONTGOMERY INDUSTRIAL DEVELOPMENT AGENCY,
AS TENANT

MEMORANDUM OF UNDERLYING LEASE

DATED AS OF OCTOBER 1, 2023

RELATING TO A LEASEHOLD INTEREST HELD BY THE
LANDLORD IN CERTAIN PARCELS OF LAND LOCATED AT
CERTAIN PARCELS OF LAND LOCATED AT 1 10 COUNTRY CLUB
ROAD AND 101 NORTH DRIVE (TAX MAP NOS. 4-3-1 and 3-1-52)
IN THE TOWN OF MONTGOMERY, ORANGE COUNTY, NEW
YORK. .

THIS DOCUMENT IS INTENDED TO BE RECORDED IN LIEU OF
THE WITHTN-DESCRIBED UNDERLYING LEASE IN
ACCORDANCE WITH THE PROVISIONS OF SECTION 291-C OF
THE NEW YORK REAL PROPERTY LAW.

Record and Return:
Attention: Ashley N. Torre, Esq.
Naughton & Torre, LLP
4O Matthews Street, Suite 209
P.O. Box 216
Goshen, New York 10924



MEMORANDUM OF UNDERLYING LEASE

The undersigned, HUDSON VALLEY COUNTRY CLUB NY, LLC D/B/A OSIRIS COUNTRY
CLUB, a limited liability company organized and existing under the laws of the State of New York, having
an office for the transaction of business located at llO Country Club Road, Montgomery, New York, as
landlord (referred to in the hereinafter described Underlying Lease as the “Company”) and TOWN OF
MONTGOMERY INDUSTRIAL DEVELOPMENT AGENCY, a public benefit corporation organized and
existing under the laws of the State of New York having an office for the transaction of business located at
llO Bracken Road, Montgomery, New York, as tenant (referred to in the hereinafter described Underlying
Lease as the “Agency”) have entered into a certain lease to Agency dated as of October l, 2023 the
“Underlying Lease”).

The Underlying Lease covers the parcels of land (the
“Land”) located at llO Country Club Road

and lOl North Drive in the Town of Montgomery, Orange County, New York (tax map numbers 4-3—1 and
3-1-52), said Land being more particularly described on Exhibit A attached hereto and made a part hereof,
together with any improvements now or hereafter located on the Land (the Land and all of said
improvements being sometimes collectively referred to as the “Premises”).

The Underlying Lease provides for the rental ofthe Premises for a term (the
“Term”) commencing

as of October l, 2023 and expiring on the earlier to occur of (A) October l, 2026 or (B) so long as neither
the term of a lease agreement dated as 0f October l, 2023 (the

“Lease Agreement”) by and between the
Agency and the Company nor the Company’s right of possession as lessee thereunder shall have been
terminated by the Agency pursuant to Article X thereof, the termination of the Lease Agreement. The
Underlying Lease obligates the Agency, among other things, to pay rent of $1.00 for the Term.

Pursuant to the Lease Agreement, the Company as agent of the Agency has agreed to improve the
Premises by constructing certain improvements thereto and acquiring and installing certain personal
property thereon and therein (collectively with the Premises, the “Project Facility”). The Lease Agreement

grants to the Company various rights to purchase the Project Facility. Upon any such purchase of the
Project Facility, the Agency shall surrender and deliver the Premises and all improvements located thereon
to the Company. The Lease Agreement (or a memorandum thereof) is intended to be recorded in the Orange
County Clerk’s Offlce immediately subsequent to the recording of this Memorandum of Underlying Lease.

Notwithstanding the lease of the Project Facility by the Agency to the Company pursuant to the
Lease Agreement, during the term of the Underlying Lease, there shall be no merger of the Underlying
Lease nor ofthe leasehold estate created by the Underlying Lease with the fee estate in the Premises or any

part thereof by reason of the fact that the same person or entity may acquire, own or hold the Underlying
Lease or the leasehold estate created thereunder and the fee estate in the Premises.



IN WITNESS WHEREOF, the Company and the Agency have caused this Memorandum of
Underlying Lease to be executed in their respective names, by their respective duly authorized officers and
to be dated as of the day and year first above written.

TOWN OF MONTGOMERY INDUSTRIAL
DEVELOPMENT AGENCY

/
BY: / %, z
%ohn Dickson, Chair

HUDSON VALLEY COUNTRY CLUB NY, LLC
D/B/A OSIRIS COUNTRY CLUB,
a New York limited liability company,

BY:
Raja Amar, Authorized Member
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STATE OF NEW YORK )
)ss:

COUNTY OF ORANGE )

On the l 3 day of October, in the year 2023, before me, the undersigned, personally appeared
John Dickson, personally known to me or proved to me on the basis of satisfactory evidence to be the
individual whose name is subscribed to the within instrument and acknowledged to me that he executed the
same in his capacity, and that by his signature on the instrument, the individual, or the person upon behalf
of which the individual acted, executed the instrument.

5m

Notary Public

ASHLEY N TORRE
Notary Public. State of New York

NO. O2TO6291586
Qualmed in Orange County

Commission Expires October 15, 20£§



STATE OF NEW YORK )
)ss:

COUNTY OF éMM/WL)
On theK) day of October, in the year 2023, before me, the undersigned, personally appeared

Raja Amar, personally known to me or proved to me on the basis of satisfactory evidence to be the
individual whose name is subscribed to the within instrument and acknowledged to me that he executed the
same in his capacity, and that by his signature on the instrument, the individual, or the person upon behalf
of which the individual acted, executed the instrument.

'
4/2

ry P lic

MARGIE BERTOLINO

NOTARY PUBLIC, STATE OF NEW YORK
Registration No. O1 BE6411073
Qualified in Rockland County

Commission Expires November 09, 2024
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EXHIBIT A

DESCRIPTION OF THE LAND

The Land consists of the Leased Land (as described in the attached Schedule A).



Schedule A Description
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TRACT i

PARCEL!
ALL that certain plot, piece or parcel of land, situate at Lake Osiris Park, in the
Town of Montgomery. County of Orange and State of New York, known and
designated as Lot No. 130 on a map of lands of Lake Osiris Realty, made by J.H,
Engineer, and described as follows:

BEGiNNiNG at a point in the northerly side of a road near the east shore of Lake
Osiris, which point is distant fifty feet easterly from the intersection of two roads
and is the northeasteriy corner of Lot No. 132 on said map and running thence
northerly and along the Iine of Lot No. 132 on said map one hundred and
twenty—five feet; thence running easterly and parallel to the first mentioned road,
fifty feet; running southerly and along the line of Lot No. 128 on said map, one
hundred twenty-five feet to the northerly side of said first mentioned road; thence
running westerly and along first said mentioned road, fifty feet to the place of
beginning, being a lot of land fifty feet front and rear by one hundred twenty-five
feet deep.

TOGETHER with the right to use all roads and paths as laid out on said map, or
to be hereafter laid out and developed, in common with the owners of the other
properties in said Park, and with the right to use said Lake and the waters thereof
in common with the owners of other properties in said Park and subject to such
regulations as may be hereafter imposed by the Lake Osiris Association of which
all property owners shall be members.

PARCEL ll
ALL that certain parcel of land situate at Lake Osiris Park in the Town of
Montgomery, County of Orange and State of New York, known and designated
as Lot # 128 on a map of lands of Lake Osiris Realty, made by J.H, Phinney,
Engineer, and filed in the Orange County Clerk's Office, and described as
follows:

BEGINNING at the southeast corner of Lot # 130 on said map, said point of
beginning also being the southeast corner of lands of Coleman, and running
thence easterly along the northerly side of a road 50 feet to lands of the Osiris
Country Club, inc; thence northerly at a right angle to the first described course
and along the said lands of Osiris Country Club, lnc. 125 feet; thence westerly at
a right angle to the second described course and still along lands of the said
Osiris Country Club,

'lnc.
50 feet to the northeast corner of said Lot # 130 and

lands of Coleman; thence southerly at a right angle to the third described course
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and along the easterly line of said Lot # 130 and {ands of Coleman 125 feet to
the point of beginning.

PARCEL iil
ALSO ALL that certain parcel of land situate in the aforesaid Park, Town, County
and State, known and designated as Lot # 132 on the aforesaid map and
described as follows:

BEGINNING at the southwest corner of Lot # 130 on said map. said point of
beginning also being the southwest corner of lands of Coleman, and running
thence westerly along the northerly side of a road 50 feet to the intersection with
the easteriy side of another road; thence northeriy and along the said easterly
side of another road and following the curve of said easterly side of another road
as shown on said map 140 feet; thence easterly 17 feet to the northwest corner
of said Lot# 130 and lands of Coleman; thence southerly along the westerly line
of said Lot # 130 and lands of Coleman 125 feet to the point of beginning.

TOGETHER with the right to use all roads and paths as laid out on said map, or
to be hereafter iaid out and developed, in common with the owners of other
properties in said Park, and with the right to use said Lake and the waters thereof
in common with the Owners of other properties in said Park and subject to such
regulations as may be imposed by the Lake Osiris Association, of which all
property owners shall be members.



TRACT‘II
DESCRIPTION

LANDS OF OSIRIS COUNTRY CLUB
TOWN OF MONTGDMERY, ORANGE COUNTY, NEwYORK

AH that certain ploy piece. or parcel
'of

land situate in fhe Towh of Montgomery ,l’CQuniy pf‘Oaiénge, State
of New York, said lands being more partlcurarly bounded and described as-Toll‘owsi ;

‘ , . . u . .. ~

Parce! One

Beginning atl a point'lying on ihe northwestedy line of Lake Osiris; Roed,‘said ndintzbeing'theisduthwes'terly'comer of lands herein descnbed and lying on the easterly llne of lands now ojr formerly Decker; _then_ce running ,along a portion of the easterly llne of lands of said Decker being a‘ westerly line of lands'here‘in. described and
running generally along a stone wall (1) North 03°47'31“ East, as per New York State Plane a distance of 922 52
feet to an iron pipe betng the northeasterly comer of lands of said Decker, a'northwesterty denier of land's herein
described and the southerly corner of lands now or formerly Robertsrfhejnce running along the southeasterty line
of lands of said Roberts, being a portion of a northwesterly line offends-herein described 'on

thefolloWing two (2)
courses and distances: (2) North 68°-29'—26“ East, a distance of f 152:4? .fe‘etf and (3)

'Nofth
46Fi15':i9" East, a

distance of 50.00 feet to a point being a northerly comer of lands herein deso'tibed arid-lying ‘ontbebo‘uthtiresterly

line of lands now or formerly Jones; thence running along a portion of the southwesterly line offends 'of
said Jones

being a nodheastefly line of lands herein described (4) South 43°-44'-4i" East;a‘dis'tanceiof.10.’00.feet to a point
being the southerly'oomer of lands of said Jones; thence running along the. southeasteriy line of-tands of said
Jones, being a portion of a northwesterly line of lands herein described (5.)North 46°§i5'-19""E'ast, a distance of
50.00 feet to an iron rod. being the easterly corner of lands of said Jones and the southerly corner‘of'lan'ds' now or
formerly Edwards; thence running along the southeasterly line of lands. bfsa'‘id Edwards beinga-‘po‘riio‘n of the
northwesterly line of lands herein described (6) North 41°08'65" East, a distance o'f. 156:05 feet to a-point being
the easterly corner of lands of said Edwards and a north'westerly comer of lands. herein described said point also
being the southeriy corner of lands now or formerly Wasserman and'the southwesterly

‘corner'of tandsnow or.
formerly The Lake O'sirie Association, inc; thence running along the Westerly tine of lands bf said The Lake Osiris
Association. lnc., being a northerly line of lands herein described (7) South 87°-02'u01 " East, a'distance of 104.09
feet to a point being the southeasteriy comer of lands of said The Lake Osiris Association, lnc., a northeasterly
comer of lands herein described and tying on the westerly line of East Drive; thence iunning' aiong the westerly line
of said East Drive, being an easterly line of lands herein described (8) South'22fl5'9'152i”'West; a distance of 13.57
feet; thence crossing said East Drive being a northeasterly line of lands-herein: described (9).‘SoUth:67°~00‘-06"
East, a distance of 28.07 feet to a point being the southwesterly corner‘oflands now or tonnerly.'GottiiaTl3' thence
running along the southerty line of lends of said Gotthaus being aino'rtherly lineoflands herein described (10)
South 74°-37'—35" East, a distance of 140.00 feet to a point being the southeasterly 'corne''r offends of said
Gotthaus; thence running along the easteriy line of lands of said Gotthaus,-,bein‘ga westelty tine of lands herein
described (11) North 12°-22'-25“ East, a distance of 120.00 feet to apoint being the northeas'terly corner of lands
of said Gotthaus; thence running along a portion of the northeriy line of lands of saidG'otthau's, being-a southerly
line of lands herein - described (i 2) North 74°67’65" West, a distance. of 11 .78 festito,‘ a

'point‘
being a

southwesterly comer of lands herein described and the southeasterly corner ofldndsiiow‘dr formerly'Nicol; thence
running along the easterly line of lands of said Nicol and continuing along‘theeasteriy lineof lands now or formerly
Gillespie and crossing Farm Lane, being a westerly line of lands herein.described.(i-3).l\.lorth 12°:22'e25‘f East, a
distance of 260102 feet to a point lying on the northerly llne of said Famt' Lane; being .a'northyresterly comer of
lands herein described and lying on the southerly line of tends now or fotmeriy'waisberg‘; titencetuhning along a
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DESCRIPTION - CONTINUED
LANDS OF OSIRIS COUNTRY CLUB

TOWN OF MONTGOMERY, ORANGE COUNTY, NEW YORK '

portion of the southeriy line of [ands oféafd Waisberg, being a northerly line bi l'aind'siiie're'ih dascdlié'd-(14) South
74°-37'—35“ East, a distance‘of 35.53 feet to a capped iron rod bein'g the southeasterly‘oomer of lands of said
Waisberg; thence running along the easterly line of lands of said’Waisberg'and contirldi‘n‘g

'alOng
ineoasterly lines

of lands now or formerly Waisberg, lands now or forme'rly Bernstein; lands now orfo'rmériy Lea‘sé» now or'fonnerty
Silver. now or formerly DiNardo, now or formerly Philipson and now Br'fonnerly Philips'on’be‘lng' a westerlyiine of
lands herein described (15). North f2°-26’~06" East, a distance 'of

464.00 feet to.'an'iion rod'heing’the northeasterly
comer of lands of said Philipson; thence running'along a portion oi the northerly line of lands of said'Phiiipson,
being a southeriy line of lands herein described (16) North 773-3364" West; a distance o‘f 34 91 fe'etto a point.
being. a southwesterly comer of lands herein descnbed and‘ the southerly line of Country Club Road; thence
crossing said Country Club Road and continuing along the easterly line of‘lan'cls-now or.formerly Philibson being
a westerly line

'of
lands herein described (l7) North 12°~26'—O2“ East, a distance of .i20l00 tee't'to an tron pipe

being the northeasteriy comer of lands of
‘said

Phllipson; thence running along the northerly line' of lands of said
Philipson and continuing along the northerly line of lands howl or formerly Interval,:beinga'- southerly line of lands
herein described (i8) North 77°~33'i54" West, a distance of 100.00 feet to'a‘ point'belng- the northwesterfy comer
of lands of

'said
interval; thence running along the westerly line of lands of'said interyal belngen eastedy line of

lands herein described (1 9) South wee-06“ West, a distance or 100.60 teéi io a'iioin'i‘be'ir‘igiih‘e's'ouihwesieriy
corner of lands of said interval, the southeasterty comerof lands herein desonbed and lying on the northerly Hné of
Country Club Road; thence running along the northerly line of said Conntry‘ Club Road, beingthe, southerly line of
lands. herein described.,(20) North 77°:33'-54“ West, a distance of 140.00 feet to a 'pointbeing-a soothwesterly
corner of lends herein described and lying on: the easteriy line of East Dn'iie' thence running-along the easterly line
of said East Drive, being a westerty line of lands herein described .on the’fdllowlng tWQ (‘2)‘cours'e'sia'lnd'dlstances
(21) North 20“-50‘-24" West, a distance of 38.28 feet to a point-0t curvature;',and(22)-oh‘- acuive to theiright having i
a radius of 300.00 feet, an arc length of 123.61 feet, as defined by the‘chord North 09902‘111?:West,'122.73 feet
to a point being a northwesterly corner of lands herein described and lying bn't'lté‘s‘outh'erlyiine of North Drive
thence running along the southeny lineof said North Drive. being a northerly line-of lands h'ereln‘describe'd on the'
fotlowing three (3) Courses and distances: (23) on a carve to the right having eraditis of 59 00 feet an arc length
of 81 .11 feet, as denned by the chord North‘60°45‘-36f' East, 74.8? feet to a point of tangendy; (2'4)

-'Sotrth 79°-51‘-'
21 " East, a distance of.100.08 feet; and (25) South 7?“-33'—54" East, a distance oti50.‘00. fee't'to a pointlying on
the southerly line of said North Drive; thence crossingsaid North Drive'.beinga"-‘\iieste'riy line‘of‘lands herein
described (26) North 12°26'02" East, a distance of 20.00 feet to a point lasing on’the nonhe'riy-line of said North
Drive; thence running along the northerly tine of said North Drive being a southerly line of lands

‘herein‘de'scribed

(27) North 77°03'64“ West, a distance of 37.95 feet to a point beihg'a soutltiilesterly comer“ of lands herein-
described and the southeasterly comer of lands now or formerly McGough:—the'nce’rtinning atong' the easterly line
of lands of said McGough, being a westeriy line of lands herein described'(20) North 12°26'00" East, a'distance
of 125.00 feet to e point being the northeasterly corner of lands of said McGough; thence mnning'al’ong the
northeriy tine of lands of said McGough, being a southerly line of lands herein described-(29) Ndrth-77"-33'-54“-
West, a distance of 120.71 feet to a point being the northwesterly comer. of landslof said McGough- a'
southwesterly. corner of lands herein described and lying on the easterly line ofiCi'rcle' Diiver' then‘ce'ninning aldng
the easterly line of said Circle Drive. being a westerly line of lands hereindes‘dribed (30) North 12°26‘06“ East a
distance of 61.80 feet to a point being the northeasteriy co'r'ner of said Circle-Drive thence. dinning along the
northerly iine of said Circle Drive and Continuing along the northerly line offends now oi fcrm'‘erly‘Carrison being a
southeriy line oi iands‘ herein described (sheathed-ease ties; a‘ disiéh'c'e' drizi'aa‘r'eeitc'e point being a
southwesterly corner of lands herein described'end the southeasterly corner oi land's

'now
or formerly Young Men's

Christian Association, lnc.; thence running along the southeasteiiyiine .of lands of said Yoiing Men’s Christian
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DESCRIPTION - CONTINUEn
LANDS OFosws CoUNTRY cwa
TOWN OF MONTGOMERY, ORANGE COUNTY, NEWYORK

.‘

Association, fnc.. being the northwesteriy llne of lands herein described on trié'foliéwing' threé-.'(3}' céurées
'and

-
distances: (32) North 18315525" East, a disjance of 498.23 feet to a

'cap'pg'g
irémqd .(33i-N6rth 50??2Z'i25" East,

a distance of 337.42 feet to a capped iron rod; and (34) Nonh 25°-29‘;25".Eé$h‘:a‘;kiisianbé pf.248..8'8‘feet to acapped iron rod, being the northeasteriy comer of [ands of said Yoiing
'
M'en's' Ghrisgianf~A$sociaiion,'ino, the

nor‘thwesteriy comer of lands herein described and lying on the southeriy: line offends: no'w pr'ipimerly’ Clare J.
Hoyt Memorial Foundation, ln'c.; thence mnning along a portion ofthe soutiie‘r'iy'lih'e'of lands; .of said Clare J. Hoyt
Memorial Foundation, ino, being a northeriy line of lands herein described (35) South‘agi-b‘ltSd“ Eastra distance
of 780.19 feet to a point being the northeasterly comer of lends herein desorfbed'and'lying on‘tl'ie westeny line of-
Borden Road; thence running along the westerly line of said Borden Road, belhg an-.'easterly line of land's herein‘
described (36)-South O7°~20'-l5” East, a distance of 646.48 feet to a-point-be‘ing

'asoutheasterly
comer-of lands

herein described andthe northeasteriy comer of lands now or formerly Harries; thencerunning along the northerly
line of lands of said Harries, being, a portion of a southerly line of lands herein Idescn‘bed .andrtrnnr’ng. generallyalong a stone wall (37) North 74°47'40“ West, a distance of 243.45 feet to-a'p'oint'belng the northwesterly comer
of lands of said Harries, and the northeasterly corner of lands now or formerly Cocks;"thence runnin’ga’long the
northerly line of lands of said Cocks, being a portion of the sdutherty line' of lands herein described ahd'running
generally along the stone wall (38) North 75°~27‘-36" West, a distance of 409:42feet to a stonewall-comer being
the northwesteriy corner of lands of said Cooks; thence running along the westedy iine' of landsof said Cocks,
being an easterly line of lands herein described and running generaliy alonga .s'ton'e‘wall oh the‘following two (2)'
courses and distances: (39) South 15°-48’-21l“ West, a distance ot2l68.7.0.f.eje,t; and'(40)h$ot{rth‘.i8_°‘-‘O2L28" West.
a distance of 152.92 feet to an iron pipe at a stone wall intersection being thesouthwesteriy borneroflands ofsald
Cocks; thence running along the southeriy line of lands of said Cocks, and pontinuingalon‘g _a portion of the.
southeriy line of lands now or formerly VanWyck, being a northerly line of lands herein'descriijedon; the following
three (3) courses and distances: (4t) South 75°~14'-42“' East, a distance of‘2flQ'I97 feet;'(42)‘South173°-05'-56"
East, a distance of 149.70 feet; and (43) South 75°-t3'-03" East, a distance-oi 345.48 feet to a point being a
northeasteriy comer of lands herein described and the northwesterty oom‘er'of lands now or formerly.Craft,thence
running along the westerly line of lands of said Craft, being an easterly lir'reof land‘s herein described (44) South
12°-’l 6‘88” West, a distance of 310.44 feet to a point being the southwesterly

‘c'o'mer
of lands of'sald'C‘raft; thence

running along the southerly line of lands of said Craft, being anortheriyline'of lands herein desc'n'bed (45) South‘
77°43'42" East, a distance of 38f .60 feet to. a point being the.south,eas,terly,gome_r gttands-of‘saidCraft, a
northeasterty comer of lands herein described and lying on the westerly‘iine‘ot gbrdert Road; thence running along
the westerlyline of said Borden Road, being an easterty line of lands herein descdbedj(46').$onth t8°—18'-00"
East, a distance of 52.20 feet to a point being a southeasterlycorner. of‘l'an‘de- herein' “described and the
northeasterly comer of lands now or formerly Suit (Llber 5992, Page 234); thence running alongthen‘ortherly tine.
of lands of said Suit, being a southerly line of lands herein described (47) North 81

“435508"
West, a distance of

152.55 feet to a point being the northwesterly corner of lands of said Suit-a southwesterly-corner, of lands herein
described and lying on the easteriy line of lands now or formerly Suit (Libert948, Page 4'43); thence running along
a portion of the easterly i'me of lands of said Suit, being a westerly line of lands herein described (48) Noith 07°-.
03'~26“ East, a distance of 8.10 feet to a point being the northeasterly corner offends

'of
eaid Suit; thence

'runnlng

aiong the northerly line of lands of said Suit, being a portion of a southerly itne' bf-iands'herein desoribed,(49)
North 78°43'03" West, a distance of 193.00 feet to a point being the northwesterly comer of lands of said Suit
and the northeasterly corner of lands now or formedy McGrath: thence running alo'ng the northerly lirfe;oflands of
said McGrath, being a portion of a southerly line of lands herein described onthe following two.(2).ccurses and
distances: (50) North 77°06‘45“ West, a'distance of 268,21 feet; and (51) North 78?:05‘11-5'} West, adistance of
201.07 feet to a point being the northwesteriy corner of lands. of said MdGrathandthe northeasteriy corner of

t u
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DESCRIPTION- CONTINUED
LANDS OF Osms COUNTRY CLUB

Town OF MONTGOMERY. ORANGE COUNTY, NEW YORK

lands now orformerly Sanchez; thence running along thenorth‘erly line‘of Iandspf séid Sénbhéz; being‘a‘portfon of
a southerly Iine of lands herein described (52) North 77°41‘62“ West, a'.dista'nc_e ofi369' 20

'fe_e't
to an iron rod at a

stone wall comer being the northwesteriy comer of lands‘of said Sanchez; tii‘ence'rdnning
'aiong

the‘westeriy line
of lands of said Sanchez being’ a portion of an easteriy line of lands herein described (53) South ii-°-,i 3'48" West,
a distance oi407.69 feet to a point being the southwesteriy comer of lands of s'aid Sanchez and the northwesteriy
comer of lands now or formerly Cierk; thence running aiong the westerly iir'ieof iands' of said Clark. bein‘g'a portion
of an easterly line of lands herein described and running generally along a‘ stone wall

'(54)'.Southl1
6‘3-303-47" West,

a distance of 385.68 feet to a point being the southwesterly colher'of lands ofsaidjClark; thence ruinnihg along the

* '.

distance
southerty

of
line
469.00
of lands

feet
of
to
said
a-point

Clark,
being
being

the
a northerly

southeasteriy
line of

comer
lands hereinde's'cribed,

of lands of. lahds.;of'said.,Ciatkrthen‘oe.
(55) South 79°:2'4Tl44

”

runnihg'
East a

along a portion of the easterly line of lands of said Clark, being a weste‘rixlln‘e 6t lands herein described (56) North
02°~58'.57" East, a distance of 81 .14 feet to a point being a northwesteriy comer'otilands‘ herein'desc‘ribed and the
southwesterly corner of lands now or fonnerly Sanchez; thence running-'ato‘ng" the'southerly‘llne of lands of said
Sanchez and continuing along the southerly line of lands now or formerly Kelly, being

'a‘no‘rtherly'
lin‘e of i'ancis

herein described (57) South seed-34" East, a distance ot‘s2sso feet to a pent beingthersoutheeisterry'comer or
lands of said Kelly, a northeasterly corner of lands herein described and lyi‘ngonthe

'we‘ste'riy-
line of lands now or

formedy Ashley; thence running along a portion of a westerly line oflands of‘said' Ashley,"tiein'g an
‘easterlyline

of

lands herein described (58) South Oi°—30‘-l5“ East, a dietance‘ of 7902 feet to a point'being‘the southWesterly

corner of lands oi said Ashley; thence running along a portion of the southerly_tihe'df lands'of said Ashley, being‘a'
northerly line of lands herein described (59) South 82°—44'-32" East, a distance of'524.734;feet to a point being a

northeasteriy corner of lands herein described and lying on the westerly line of Borden Road; thehce’t'unning along
the westerly line of said Borden ,Road, being an easterly line of lands herein .desorlbed'on the following three (3)
Courses and distances: (60) South 18°-58'~25" East, a distance of 355.83 feet; (.61)‘ South 19°-50‘-46" East, a

distance of 297.31 feet to a point of curvature; and (62) on a ctrrve to the right havihga ra‘diUs of 25.00'feet an arc

length of 57.44 feet, as dehned by the chord South 45°~58'-t4" West, 4381-,feet to .a pointvofre'yerse cdnrature

lying on the northerly line of Lake Osiris Road; thence running alongthe’ dedherlyline of'sald; Lalre Osiris Road,
' being the southerly line of lands herein described (63) on a cufve to the letthaying a radius of 440.0,03tee't, an arc

length of 79.51 feet, as defined by the chord North 73°~23'-23" West,_79.ftQ feet to'a pointof tangency; (64) North.

78°-34t00" West, a distance of 240.65 feet to a poiht ofcurvature; (65) on a‘c‘un're to theleft having a radius o'f

t 000.00 feet, an arc length of 170.46 feet, as detined by the chord Nodh'SSQ—27‘~OO‘K West, 1.70.25 feet to a point
of tangency; and (66) North 88°~20'-00” West, a distance of 205.05‘fee't to. a point being‘a southwesterly comer of

lands herein described and the southeasteriy cemer of lands now or formerty Maioney; thencerunning along the

easterly line ,of lands of said Maloney, being a westerly line of lands herein described.(67) North .01 °-14'-10“ West,

a distance of 176.03 feet to an iron pipe being the northeasterly comer of lands ofsaid Malone‘ypthence running

along the northerly line of lands of said Maloney, being a southerly line offends herei'n‘de'scn‘bed (6,8)..North 74°-

50'—27" West, a distance of 668.95 feet to a'cotton gin spikebe'inggth'e‘
’noithwes'fe'riyisomer-Qt

lands of said

Maloney, a southwesteriy'corner of lands herein described and lying on‘ thee'ast'erly’ ii'neiof;landsnowor‘formeriy

Cotthaus thence running along a portion of the easterly line of lands of said Octthaus; be'lng'jawesterly line of,

lands hefein described (69) North 00°-14'~10" West, a distance of 69-.9‘8'.fe'e't;to'
'av'pointzbeing

the, northeasterly

corner-of lands of said Cotthaus; thence running along the northerly line of‘landsof said Co‘tthaus andcontinuing

along the northerly lines of lands now or formerly Sabatano and lands nowor formerlySchuyle‘r', being asoutherly

line of lands herein described (70) North 89°02‘64" West, a distance. of 573:9-1‘ feet-to a point‘peing the

northwesteriy comer of lands of said Schuyler; thence running along the we's'terlylinerof landsofsald‘ Schuyler,

being an easterly lineof lands herein described (71) South 14°47'62“ West, :a distance of165.8d.feetto a capped
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DESCRIPTION - CONTINUED
LANDS OF OSIRIS COUNTRY CLUB

TOWN OF MONTGOMERY. ORANGE COUNTY, NEWYORK

tron rod being southeasteriy comer of lands harem descnbed and the northeastern enmer of lands now or
formeny O Nen thence running along the nonheny hne of lands of said ONeIl helng a southerly line of lands
herein descrlbed (72) North 8?°45' 11" West a dtstance of 90 06 feet to a capped lron rod betng the
northwesterly comer of lands of said O Nell thence running along the westerly [me of lands of satd O Nell being an
easterly lme of lands herem desonbed (73) South 14°4T—40“ West a dretanoe of 250 3O feet to a pomt bemg the
southwesterly corner of lands of said ONeIl a southeasterly corner of lands herezn described and lying on the
northWesterly line of Lake Osms Road thence running along the northweeterly K'ne of sald Lake Osms Road bemg
a southeasterly tme of lands harem descnbed on the followmg ftve (5) courses and drstances (74) on a curve to
the left hawng a radius of 480 00 feet an arc length of 199 32 feet, as defned by the chord South 69°40 34” .
West 197 89 feet to a pomt of tangency, (75) South 57°49’48" West, a dtstance of 110 64 feet (76 South 56°
33'-30" West a distance of 138 18 feet (77) South 80° 54'00" West a dlstance of 122 78 feet and (78) South
64° 16' 30” West a distance of 107 73 feet to the pomt or place of beginning

Parcel Two

Begtnmng at a pornt being the northeasterly comer of lands harem descnbed sard potnt betng the
Intersecoon of the southerly ltne of Country Club Road With the westerty hne of East Dnve thence runnmg along
the westerty hne of sard East Dnve being the easterly ltne of lands heretn descnbed ( )South 12°-26' 06“ West
as per New York State Ptane a distance of 135 2O feet to a pomt bemg the southeasteny comer of lends herein
descnbed thence runnlng along an easterly trne of sard East Dnve being the wes erly trne of lands herein
described on the followrng twu (2) courses and distances (2) North 23°03'05" West a dlstance of 88 59 feet to a

r pornt of curvature (3) on a curve to the rlght havrng a radrus of 100 00 feet an arc length of 61 94 feet as defned
by the chord North 05” 18‘ 30" West 60 95 feetto a pornt of tangency, and (4 North 12° 28—06" East a drstance
of 5 02 feet to a pornt betng 019 northwesterty comer of lands harem descnbed and lylng on the southerty trne of
Country Club Road thence runnrng along the southerly hne of said Country Ctub Road betng the northerly lrne of

lands herein descnbect ( ) South 77° 33.54“ East a dtstance of 70 00 feet to the pornt or place of begrnnmg

Parcel Three

Begrnnrng at a pornt being the southeasterly comer of lands herern descnbed sard pornt being the
tntersectton of the westerly hne of Ctrcle Dnve wrth the northerly line of North Drive thence running along the
northedy fne of sald North Dnve, being the southerly hne of lands herern descnbed (t) North 77°-33’ 54" West as

per New
Vork State Plane, a drstance of 150 00 feet to a pornt belng the southwesterly corner of tends herern

‘descrtbed and lyrng on the easterly llne of East Dnve thence running along the easterly llne of said East Dnve I

berng the westerly lme of lands herein described ( ) North 12° 55 43” East a distance of 87 00 feet to a pornt
bemg the northwesterly comer of lands herein descnbed and lying on the southerly lme of Circle Drive thence

running along the southerly lme of satd Circle Dnve being the northerly lme of lands heretn descnbeci on the

fotlowmg two (2) courses and drstances (3) on a curve to the nght havmg a radius of 877 00 feet an arc length of

1 00 30 feet as defned by the chord South 76° 25' 15" East 100 00 feet to a pomt of tangency, and (4) South 68"

47' 54" East a distance of 49 85 feet to a po nt belng the northeasterly corner of lands harem descnhed thence

runnmg along a westerly lme of sard Circle Drive, betng an eastedy itne of lands heretn descnbed (5) South 12°

26' 6“ West a drstance of 77 40 feet to the pomt or place of begmnmg
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DESCRIPTION - CONTINUED
LANDS CF OSIRJS COUNTRY CLUB

Town Or: MONTGOMERY, ORANGE Coum, NEwYoRK'

Parcel Four

Beginning at a point iying on the easterly iine of Borden Road,‘s_aid po'int‘béing {honorihwes’te‘riy comer ofiands herein described and iying on the southeriy line of Gotischeer Dn've; thenoe‘ninning é'iong ihespumeny iine
of said Goiisoheer Drive and continuing along the southerly line of lands now or‘io'rme‘riy Gottschéer$ountry ClLib
ino, being a northerly line of lands herein described on the following four (4)

‘oourise's
end distances: .‘ (1-) South80°-53‘~27" East, as per New York State Plane, a distance of4t 6.44 feet; (2) South 809LQ9’l47“ East, adistence of

165.56 feet; (3) South 78°-20‘~27" East, a distance of 264.31 feet; and (4) South 80“-00'-17“ East.
‘a'distanee

of

thence running along the easterly line of said Gottsc'heer Country Club lne. being a’l‘we‘steriylineyof (ands herein
described and running generally along a stone wall (5) North 18°—O3'_-57“_East, a distance of455i44 feetto a point

244.99 feet to
'astone

wail corner being the southeastedy corner of lands of said Gottscheer Country Club ine; r

being the northeasterly comer 'of said Gottsoheer Country Club, lnc., .»a',nc5rthw‘esterly,corner of lands herein
described and lying on the southerly line of lands now or formerly Stehitsoh; thence running along'afportion of the
southerly line of lands of said Stonitsch and continuing along the Southerty'linesoflands new or formerly Heinb,
lands now or formerly Brawitsch, lands now or formerly Didonato, and [ands now tar-formerlyGottsoheer Country
Club Ino., being a northerly line of lands herein described on the following three (3) courses and distances: (8)South 82°~00‘-27" East, a distance of 278.52 feet;‘(7) South 75“-33{-1-7"‘ East;~a distance of 255.68, feet; and (8)South 74°60’47“ East, a distance of 352.56 feet to a stone wall corner being the southeastetiy c'o'rnerotlands' of
said Gottscheer Country Club inc; thence running along the easterly lineof lands of'satd G'ottschee’r Co‘umry Club-. inc, and continuing along the easterly line

'of
lands now orformerly Kikeland alongth‘e easterly line-ct Ferdl Road

and lands now or formerly Schuman,vbetng a westerty line of lands hereindescribject (9) Norm,‘16'°i2..fi'-43" East, a
distance of 1,038.68 feet to a point marked by an iron rod being a northeas'te'fiy Cornér'ot lands ofsaid'S'chuman, a _northwesteriy corner of lands herein described and lying on the southerly/“lined lands new,or’fOrmerly-Slobotla,
said point also lying on the northerly line of the Town of Montgomery. and the County-‘of'Or'an'ge; being the
southerty line of the Town of Shawangunk and the County of Ulster; thence: running along the sobtherly line of
lands of said Sloboda and continuing along a portion ofthe southerly'line of‘lan‘dsjnow or formerly Cepee, being
the northerly line of lands herein described, said line also being'a portion ofthenorthe‘rly lineof said ,Town of
Montgomery and County of Orange, being a portion of the southerly line-of said Towngof-‘Shawangunkand the-
County of Ulster (10) South 75°~37£09" East, a distance of 198.36 feet to ran iron pipje beingthe. northeasteriycomer of lands herein described and the northwesteriy comer of tends now or formerly'do'hnso'n Farms, inc;
thence running along the westerly line of said Johnson Farms, inc, being theea'steriy‘ lineuof‘ia'nds' heretn'
described on the foltowing dye (5) courses and distances: (11) South 16°:22‘—55". West,

‘a
distance of 1,382.24

. feet; (t2) South 16"-O8'-25" West, a distance of 583.51 feet; (13) South .1?°-11‘-35"' West, a distance‘of 165.35
'

feet; (t4) South 16°45'55" West, a distance of 288.93 feet: and (15).South 163-1UL35" West,
'a

distance of
196.40 feet to an iron rod at a stone wail intersection betng the'southeasteriy corner of lands‘herein described and
tying on the northerly line of lands now or formerly Esposito;-thence running along a portion-of the northerly line of
lands of said Esposito, being a portion of the southerly line of lands hereind'escribed andfunntng generalty along a
stone wail (16) North 74°41‘48” West, a distance of 1,430.62 feet to a point being the nqrthwesterly corner of
lands of said Espos'rtc and the northeasterly corner of lands now orforme'rly,Wtight;jthenc‘e running; alohg a portion
of the northerly line of lands of said Wright, being a- portion of the southerly'line of the lands herein described'and
running generally along a stone wait (17) North 74°38'47“ West, adistancefof'31-350 feetto. a‘polnt being the
southwesterly corner of lands herein described and lying on the easterly comet of BdrdenRoad; thence running
along the easterly line of satd Borden Road, being the westerly line oflands herein described (18) North 07°20‘—
15“ West, a distance of 1,040.13 feet to the point or place of beginntngcall asrshown on a mapentitted ”Survey
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DESCRIPTION - CONTINUED
LANDS OF OSIRJS COUNTRY CLUB

TOWN Or MONTGOMERY ORANGE COUNTY NEWYORK

Prepared for Osms Country Club Town of Montgomery, Orange County] New York“ dated March 24 2005 [est
revrsed July 18 2005 prepared by Lane & TuHy Engrneerrng and Burveymg. P C

Premises herein desonbed being Fax Map Lot No 5 In Block 1 within Section 3 and Tax Lot No i In
Book 3 wr hrn Section 4 as shown on the Tax Maps of the Town of Monfgornsry, Orange County New York
dated 2003

Premises herein described being he same premises as descnbed rn Liber 675 of Deeds at Page 45 and
Liber 1696 of Deeds at Page 515 as tied in the Orange County Clerk’s Oft‘oe : .. ;'

-

Together With a right otuway for Ingress and egress of the Osrrrs Country Club Jnc as descnbed m Liber
1369 of Deeds at Page 338 as tied in the Orange County Clerk's Oft‘oe

record.
Premises herein described being subject to any easements rights—orgy]. coventsorrestriotions of
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Type of property conveyed (mark an X in applicable box)

1 D One-to three—family house

2 B Residential cooperative

3 D Residential condominium

4 E Vacant land

5 Commercial/industrial

Condition of conveyance

(mark an X in all that apply)

a. E Conveyance offee interest Fonn TP-584. 1, Schedule F)

bi El Acquisition of a controlling interest (state

percentage acquired %)

c. D Transfer of a controlling interest (state

6 D Apartment building

7 D Office building

8 D Four-family dwelling

9 D Other

Date of conveyance

it} i3 262$
month day year

Percentage of real property
conveyed which is residential

real property
”/0

(see instructions)

f. D Conveyance which consists of a
mere change of identity or form of
ownership or organization (attach

l. D Option assignment or surrender

m. E Leasehold assignment or surrender

n. Leasehold grant

o. D Conveyance of an easement

p. D Conveyance for which exemption
from transfer tax ciaimed (complete
Schedule B, Part 3)

q. D Conveyance of property partly within
and partly outside the state

r. D Conveyance pursuant to divorce or separation

5. D Other (describe)

g. E Conveyance for which credit for tax
previously paid will be claimed (attach
Form TP~584.1, Schedule G)

h. D Conveyance of cooperative apartment(s)
percentage transferred %)

d. E Conveyance to cooperative housing i. D Syndication
corporation

j. D Conveyance of air rights or. D Conveyance pursuant to or in lieu of
development rights

foreclosure or enforcement of security
interest (attach Form TP—584. 1, Schedu/e E) k. E Contract assignment

(D

TP-584 (9/1 9)
Department of Taxation and Finance

Combined Real Estate Transfer Tax Return,
Credit Line Mortgage Certificate, and
Certification of Exemption from the
Payment of Estimated Personal Income Tax

Recording cm‘ice time stamp

See Form TP-584-I, instructions for Form TP-584, before completing this form. Print or type.

Schedule A— Information relating to conveyance

Grantor/Transferor

D individual

D Corporation

B Partnership

D Estatefrrust

B Single member LLC

Mum-member LLC

D Other

Name (ifindividual, last, ms; middle initial) (E mark an Xifmore than one grantor)
HUDSON VALLEY COUNTRY CLUB NY, LLC d/b/a Osiris Country Club

Social Security number (SSN)

Mailing address

110 COUNTRY CLUB ROAD

SSN

City State ZIP code

WALDEN NY 12586

Employer identifcation Number (EIN)

92—2494984

Single member’s name if grantor is a single member LLC (seeinstructions) Single member EIN or SSN

Grantee/Transfefee

E individual

D Corporation

B Partnership

E Estate/Trust

E Single member LLC

E Multi~member LLC

Other

Name (ifindividual, last, met, middle initial) (D mark an X ifmore than one grantee)
TOWN OF MONTGOMERY INDUSTRIAL DEVELPMENT AGENCY

SSN

Mailing address

110 BRACKEN ROAD

SSN

City State ZIP code

MONTGOMERY NY 12549

EIN

14-1401 597

Single member’s name if grantee is a single member LLC {see instructions) Single member EIN or SSN

Location and description of property conveyed

Tax map designation —
Section, block & lot
(include dots and dashes)

SW18 code
(six digits)

Street address City, town, or viliage County

4-3-1 and 3-1-52
334289

110 Country Club Rd and 101 North Drive MONTGOMERY ORANGE

For recording officers use Amount received

Schedule B, Part 1 $

Date received Transaction number

Schedule B, Part 2 $
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Schedule B — Real estate transfer tax return (Tax Law Article 31)

Part 1 — Computation of tax due
1 Enter amount of consideration for the conveyance (ifyou are claiming a total exemption from tax, mark an X in the

Exemption claimed box, enter consideration and proceed to Part 3) ................................ D Exemption claimed 1.
2 Continuing lien deduction (see instructions ifpraperiy is taken subject to mortgage orlien) .......................................... 2.
3 Taxable consideration (subtract/me 2 from line 1) ................................................................................................... 3.
4 Tax: $2 for each $500, or fractional part thereof, of consideration on line 3 ........................................................ 4.
5 Amount of credit claimed for tax previously paid (see instructions and attach Fonn TP-584. 1, Schedule G) ............... 5.
6 Total tax due* (subtract line 5 from line 4) ................................................................................................................ 6. 000

O00
100O

Part 2 — Computation of additional tax due on the conveyance of residential real property for $1 million or more
1 Enter amount of consideration for conveyance (from Part 1, line 1) .......................................................................

2 Taxable consideration (multiply/me 1 by the percentage of the premises which is residential real property, as shown in Schedule A)

3 Total additional transfer tax due" (multiply line 2 by 1% (01)) ..................................................................................

Part 3 — Explanation of exemption claimed on Part 1, line 1 (mark anXin allboxes thatapply)
The conveyance of real property is exempt from the real estate transfer tax for the following reason:

a. Conveyance is to the United Nations, the United States of America, New York State, or any of their instrumentalities, agencies,
or political subdivisions (or any public corporation, including a public corporation created pursuant to agreement or compact
with another state or Canada) ............................................................................................................................................................ a

b. Conveyance is to secure a debt or other obligation ............................................................................................................................ b

c. Conveyance is without additional consideration to confirm, correct, modify, or supplement a prior conveyance............................... c

d. Conveyance of real property is without consideration and not in connection with a sale, including conveyances conveying
realty as bona fide gifts ....................................................................................................................................................................... d

e. Conveyance is given in connection with a tax sale............................................................................................................................. e

f. Conveyance is a mere change of identity or form of ownership or organization where there is no change in beneficial
ownership. (This exemption cannot be claimed for a conveyance to a cooperative housing corporation of real property
comprising the cooperative dwelling or dwellings.) Attach Form TP-584.1, Schedule F .................................................................... f

g. Conveyance consists of deed of partition ........................................................................................................................................... g

h, Conveyance is given pursuant to the federal Bankruptcy Act............................................................................................................. h

Conveyance consists of the execution of a contract to sell real property, without the use or occupancy of such property, or
the granting of an option to purchase real property, without the use or occupancy of such property.................................................

DD

DD

D

EDD

i. Conveyance of an option or contract to purchase real property with the use or occupancy of such property where the

consideration is less than $200,000 and such property was used solely by the grantor as the grantor‘s personal residence

and consists of a one-, two-, or three-family house, an individual residential condominium unit, or the sale of stock
in a cooperative housing corporation in connection with the grant or transfer of a proprietary leasehold covering an
individual residential cooperative apartment....................................................................................................................................... j B

k. Conveyance is not a conveyance within the meaning of Tax Law, Article 31, § 1401 (e) (attach documents
supporting such claim) ........................................................................................................................................................................... k D

* The total tax (from Part 1, llne 6 and Part 2, line 3 above) is due within 15 days from the date of conveyance. Make check(s) payable to
the county clerk where the recording is to take place. For conveyances of real property within New York City, use Form TP-584—NYC. lf a
recording is not required, send this return and your check(s) made payable to the NYS Department of Taxation and Finance, directly to the
NYS Tax Department, RETT Return Processing, PO Box 5045, Albany NY 12205-0045. lf not using U.S. Mail, see Publication 55, Designated
Private Delivery Services.

>3

1.
2.

3.
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Schedule C — Credit Line Mortgage Certificate (Tax Law Article 11)

Compiete the following only if the interest being transferred is a fee simple interest.
This is to certify that: (mark an Xin the appropriate box)

1. D The reel property being sold or transferred is not subject to an outstanding credit line mortgage.

2. D The real property being sold or transferred is subject to an outstanding credit line mortgage. However, an exemption from the tax
is claimed for the following reason:

a D The transfer of real property is a transfer of a fee simple interest to a person or persons who held a fee simple interest in the
real property (whether as a joint tenant, a tenant in common or otherwise) immediately before the transfer.

b D The transfer of real property is (A) to a person or persons related by blood, marriage or adoption to the original obligor or
to one or more of the originai obligors or (B) to a person or entity where 50% or more of the beneficial interest in such real

property after the transfer is held by the transferor or such related person or persons (as in the case of a transfer to a trustee for
the benefit of a minor or the transfer to a trust for the benefit of the transferor).

c D The transfer of real property is a transfer to a trustee in bankruptcy, a receiver, assignee. or other officer of a court.

d D The maximum principal amount secured by the credit line mortgage is $3 miliion or more, and the real property being sold
or transferred is not principally improved nor will it be improved by a one- to six-family owner-occupied residence or dwelling.

Note: for purposes of determining whether the maximum principal amount secured is $3 million or more as described above, the
amounts secured by two or more credit line mortgages may be aggregated under certain circumstances. See TSB-M-96(6)-R for
more information regarding these aggregation requirements.

e D Other (attach detailed explanation).

3. D The real property being transferred is presently subject to an outstanding credit line mortgage. However, no tax is due for the
foliowing reason:

a D A certificate of discharge of the credit iine mortgage is being offered at the time of recording the deed.

b D A check has been drawn payable for transmission to the credit line mortgagee or mortgagee's agent for the balance due, and a
satisfaction of such mortgage will be recorded as soon as it is available.

4. D The real property being transferred is subject to an outstanding credit line mortgage recorded in

(insert liber and page or reel or other identification of the mortgage). The maximum principal amount of debt or obligation secured
by the mortgage is . No exemption from tax is claimed and the tax of
is being paid herewith. (Make check payable to county clerk Where deed will be recorded.)

Signature (both the grantors and grantees must Sign),

The undersigned certify that the above information contained in Schedules A, B, and C, including any return, certification, schedule, or
attachment, is to the best of their knowledge, true and complete, and authorize the person(s) submi

'ng
such form on their behalf to receive a

Reminder: Did you complete all ofthe required information in Schedules A, B, and C? Are you required to complete Schedule D? if you
marked e, f, or g in Schedule A, did you complete Form TP-584.‘l? Have you attached your check(s) made payable to the county clerk where
recording will take place? If no recording is required, send this return and your check(s), made payable to the NYS Department of Taxation
and Finance, directly to the NYS Tax Department, RETT Return Processing, PO Box 5045, Aibany NY 12205-0045. if not using U.S. Mail,
see Publication 55, Designated Private Delivery Sen/ices.

copy for purposes of recording the deed or other instrument effecting the conveya e.

MEMBER x/z m CHAIR
Grantor signature Title /

/‘
Grantee signature Titie

Grantor signature Title Grantee signature Title
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Schedule D - Certification of exemption from the payment of estimated personal income tax (Tax Law, Atticle 22, § 663)

Complete the following only if a fee simple interest or a cooperative unit is being transferred by an individual or estate or trust.

If the property is being conveyed by a referee pursuant to a foreclosure proceeding, proceed to Part 2, mark an Xin the second box
under Exemption for nonresident transferors/sellers, and sign at bottom.

Part 1 — New York State residents

lf you are a New York State resident transferor/selier listed in Form TP-584, Schedule A (or an attachment to Form TP-584), you must sign
the certification below. If one or more transferor/seller of the real property or cooperative unit is a resident of New York State, each resident
transferor/seller must sign in the space provided. if more space is needed, photocopy this Schedule D and submit as many schedules as
necessary to accommodate all resident transferors/sellers.

Certification of resident transferorslsellers

This is to certify that at the time of the sale or transfer of the real property or cooperative unit, the transferor/seller as signed beiow was a
resident of New York State! and therefore is not required to pay estimated personal income tax under Tax Law § 663(a) upon the sale or
transfer of this real property or cooperative unit.

Note: A resident of New York State may still be required to pay estimated tax under Tax Law § 685(c), but not as a condition of recording a
deed.

Part 2 - Nonresidents of New York State

lf you are a nonresident of New York State listed as a transferor/selier in Form TP-584, Schedule A (or an attachment to Form TP-584) but

are not required to pay estimated personal income tax because one of the exemptions below appiies under Tax Law § 663(c), mark an X in

the box of the appropriate exemption below. lf any one of the exemptions below applies to the transferor/seller, that transferor/selier is not

required to pay estimated personal income tax to New York State under Tax Law § 663. Each nonresident transferor/seller who qualifies
under one of the exemptions below must sign in the space provided. if more space is needed, photocopy this Schedule D and submit as

many schedules as necessary to accommodate all nonresident transferorslsellers.

lf none of these exemption statements apply, you must complete Form lT-2663, Nonresident Real Property Estimated income Tax Payment

Form, or Form lT—2664, Nonresident Cooperative Unit Estimated Income Tax Payment Form. For more information, see Payment of estimated

personal income tax, on Form TP—584-l, page 1.

Exemption for nonresident transferorslsellers

This is to certify that at the time of the sale or transfer of the real property or cooperative unit, the transferor/seller (grantor) of this real

property or cooperative unit was a nonresident of New York State, but is not required to pay estimated personal income tax under Tax Law

§ 663 due to one of the following exemptions:

The real property or cooperative unit being sold or transferred qualifies in total as the transferor’s/seller’s principal residence

(within the meaning of internal Revenue Code, section 121) from to (see instructions)
Date

The transferor/seller is a mortgagor conveying the mortgaged property to a mortgagee in foreclosure, or in lieu of foreclosure with

no additional consideration.

The transferor pr transferee is an agency or authority of the United States of America, an agency or authority of New York State,

the Federal National Mortgage Association, the Federal Home Loan Mortgage Corporation, the Government National Mortgage

Association, or a private mortgage insurance company.

Signature Print full name Date

Signature Print full name Date

Signature Print full name Date

Signature Print full name Date

Signature Print full name Date

Signature Print full name Date

Signature Print full name Date

Signature Print full name Date


